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A- Statement of Stockholders’ Equity
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W- Statement of Cash Flow
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animuissAmBiinimismimas
Step 1: Annasm i uim puanRismima (Identify the goals and objectives of the

analysis.)
NWHIB{AYNS (Valuation of the firm)
DWwaigyam TN UIURIRBUS (Ability to repay debt)
-AEANMA ism iR U[:ﬁ 2 (Management Effectiveness)
Step 2: [UBHU AAYIS Y Bigjiumn uima (Gather appropriate information for analysis)

Step3: RinNIMIGSSW

i
i

@ 2@

-Common-size financial statement

-Ratio, trends and graphs
-Forecasts...

Step 4: IMA/UAPNWAANSIEUOSEIRNIMAR IS (analysis tools)
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Imadancgiignw Sk

Dwhly
Step 5: NS
Step 6: MY
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5. SRS MR AN LIRS H
PHNOM PENH WATER SUPPLY AUTI-iORITY
(Incorporated in Cambodia)
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024
NeOt 31.12.2024 31.12.2023 1.1.2023
KHR'000 KHR'000 KHR'000
(restated) (restated)
ASSETS
Non-current assets
Property, plant and equipment 5 2,939,664,426 2,494,501,714 2,203,041,914
Intangible assets 6 9,080,507 10,463,074 12,089,587
2,948,744,933 2,504,964,788 2,215,131,501
Current assets
Inventories 7 144,235,770 318,746,592 152,737,078
Trade and other receivables 8 27,537,927 17,664,096 25,377,170
Contract assets 9 37,586,190 38,628,477 34,925,467
Loan to employees 10 3,894,589 7,956,651 7,956,651
Short-term investments 11 94,961,360 127,316,003 126,118,416
Current tax assets 3,797,846
Cash and bank balances 12 18,406,666 23,088,570 61,158,915
330,420,348 533,400,389 408,273,697
TOTAL ASSETS 3,279,165,281 3,038,365,177 2,623,405,198
EQUITY AND LIABILITIES
Equity
Share capital 13 620,759,107 620,759,107 620,759,107
Reserves 14 713,232,603 591,192,666 543,268,075
Retained earnings 31,080,903 72,644,018 52,226,195
TOTAL EQUITY 1,365,072,613 1,284,595,791 1,216,253,377
LIABILITIES
Non-current liabilities
Borrowings 15 443,727,099 457,818,735 986,495,717
Deferred government and other grants 16 72,625,961 74,162,746 69,238,477
Deferred tax liabilities 17 105,146,861 91,994,321 77,016,716
Other payables 18 88,950,566 82,903,732 76,801,705
710,450,487 706,879,534 1,209,552,615
Current liabilities
Trade and other payables 18 213,224,225 169,743,640 149,890,145
Borrowings 15 986,892,283 862,783,350 23,499,158
Contract liabilities 9 3,525,673 4,254,138 4,456,756
Current tax liabilities 10,108,724 19,753,147
1,203,642,181 1,046,889,852 197,599,206
TOTAL LIABILITIES 1,914,092,668 1,753,769,386 1,407,151,821
TOTAL EQUITY AND
LI ABILIT?ES 3,279,165,281 3,038,365,177 2,623,405,198
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. INESMIRNBIRNEY © 218 FOSRPABEEEREN56H65358)
PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
KHR'000 KHR'000
(restated)
Revenue:
Sales 19 317,778,996 297,416,141
Construction service fees 20 11,392,112 14,854,539
Other income 21 18,526,670 21,138,150
347,697,778 333,408,830

Expenses:
Depreciation and amortisation charges -59,515,914 -61,978,134
Electricity costs -48,653,063 -42,291,446
Salaries, wages and related expenses 22 -85,552,510 -80,292,438
Raw materials for water treatment 23 -18,976,590 -15,875,313
Raw materials for household water connections 24 -6,293,277 -4,816,514
Repairs and maintenance -14,666,732 -11,651,058
Construction service expenses -8,961,596 -9,731,518
Reversal of impairment on loan to employees 10 260,874
Other operating expenses -14,136,399 -15,155,437
Foreign exchange loss - net 25 -2,196,121 -5,856,919

-258,691,328 -247,648,777
Operating profit 89,006,450 85,760,053
Finance income 26 57,169,387 39,038,591
Finance costs 26 -39,001,476 -25,860,597
Profit before tax 107,174,361 98,938,047
Tax expense 27 -22,131,448 -26,290,475
Profit for the financial year 85,042,913 72,647,572
Other comprehensive income, net of tax
Total comprehensive income for the financial year 85,042,913 72,647,572

Earnings per share (expressed in KHR) attributable to shareholders of the PPWSA during the financial
year are as follows:

Basic earnings per share 28 977.81 835.29
Diluted earnings per share 28 977.81 835.29
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PHNOM PENH WATER SUPPLY AUTHORITY

(Incorporated in Cambodia)

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Note Shz?re Reserves Reta{ned Total
capital earnings
KHR'000 KHR'000 KHR'000 KHR'000

Balance as at 1 January 2023,

as previously reported 620,759,107 543,268,075 108,185,865 1,272,213,047
Prior year adjustments 37 -55,959,670 -55,959,670
Balance as at 1 January 2023,

as restated 620,759,107 543,268,075 52,226,195 1,216,253,377
Profit for the financial year,

representing total

comprehensive income:

.As previously reported 126,609,582 126,609,582
.Prior year adjustments 37 -53,962,010  -53,962,010
As restated 72,647,572 72,647,572
Transactions with owners

Transfer to reserves:

.As previously reported 14 103,880,707 103,880,707

.Prior year adjustments 37 -55,956,116 55,956,116

Dividends 29 -4,305,158  -4,305,158
Total transactions with owners,

as restated 47,924,591 -52,229,749 -4,305,158
Balance as at 31 December

2023/1 January 2024, as restated 620,759,107 591,192,666 72,644,018 1,284,595,791
Profit for the ﬁna.ncw.ll year, representing 85.042.913 85,042,913
total comprehensive income

Transactions with owners

Transfer to reserves 14 122,043,491 122,043,491

Dividends 29 -4,566,091 -4,566,091
Total transactions with owners 122,043,491 126,609,582 4,566,091
Balance as at 31 December 2024 620,759,107 713,236,157 31,077,349 1,365,072,613
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PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)
STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Note 2024 2023 KHR'000

KHR'000 KHR'000
(restated)

Cash flows from operating activities
Profit before tax 107,174,361 98,938,047
Adjustments for:
Amortisation of intangible assets 6 1,157,155 1,856,450
;r:ri)étlsatmn of deferred government and other 16 2,009,908 2,009,908
Depreciation of property, plant and equipment 5 58,107,873 60,115,369
Finance income 26 -57,169,387 -39,038,591
Finance costs 26 39,001,476 25,860,597
Property, plant and equipment written-off 5 365,907 1,628,455
Intangible assets written-off 6 250,886 6,315
Reversal of impairment on loan to employees 10 -260,874
Operating profit before working capital changes 146,617,489 147,356,734
Changes in working capital:
Inventories 130,023,452 -238,152,938
Trade and other receivables -15,084,160 8,140,350
Trade and other payables -14,746,833 12,772,383
Contract assets 1,042,287 -3,703,010
Contract liabilities -728,465 -202,618
Cash generated from/(used in) operations 247,123,770 -73,789,099
Income tax paid -19,087,632 -20,957,293
Net cash from/(used in) operating activities 228,036,138 -94,746,392
Cash flows from investing activities
Purchase of property, plant and equipment 5 -389,896,854 -256,226,232
Purchase of intangible assets 6 -25,474 -236,252
Interest received 8,025,977 6,310,491
Withdrawal/(Placement) of short-term investments 32,354,643 -1,197,587
Net cash used in investing activities -349,541,708 -251,349,580
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COLBUSHDRUICE T VANDA UNIVERSITY
PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)
STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 (continued)
2024 2023
KHR'000 KHR'000
(restated)
Cash flows from financing activities
Dividend paid -4,566,091 -4,305,158
Drawdown of borrowings 155,911,598 341,987,537
Interest paid -19,232,563 -15,111,475
Repayments of borrowings -20,085,337 -21,479,454
Proceed from government grant 473,123 6,934,177
Proceed from settlement of loan to employee 4,322,936
Net cash from financing activities 116,823,666 308,025,627
Net decrease in cash and cash equivalents -4,681,904 -38,070,345
Cash and cash equivalents at beginning of financial year 23,088,570 61,158,915
Cash and cash equivalents at end of financial year 18,406,666 23,088,570
RECONCILIATION OF LIABILITIES ARISING FROM FINANCING
ACTIVITIES
Borrowings
(Note 15)
KHR'000
At 1 January 2023 1,009,994,875
Cash flows 320,508,079
Non-cash flows:
.Effect of foreign exchange -9,967,955
.Accrued interest 67,086
At 31 December 2023 1,320,602,085
Cash flows 135,826,261
Non-cash flows:
.Effect of foreign exchange -25,975,442
.Accrued interest 166,478
At 31 December 2024 1,430,619,382
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.1 %%azs:lagazs535:5’5%5:ﬁsmessmsszéss?sgggssséssgmséﬁagesé’ﬁiﬁe
§e6ey
0.10.9 HSNEILVMOAGIMHSRANSIES:S (Liquidity ratio)
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fyemNUIIMIRIUI{AYUIS Y [UIAGHSMA i’ﬁmmmsnﬁLmﬁ'mLmﬁﬁf&fim{fgmm@ﬁ
mumﬁt}npmfw':mmg RENEALEE |

fi. HSMHGI§ (Current Ratio)

HSMAIS:  pinsiiimahaiitugmngaatanuiw:Inugmhywaienunyi
wnuZauasiiuginisnsmnas:mssuiatiu huipnmpdms tmﬁs?sammmé
mAsiak{netls Ansmnnuid Atisiudsifuginisusmais: nsAEagomio
?mtsw:hlugnm&matﬁjs%@usjurgntﬁmmni;m

HSMAGISYISJUY ST OMIMYS |

3, S =
2T, W

=

18AJGIS AU (Total Current Assets)

HSMATIS (Current Ratio) =
UNNRUGISEUIU (Total Current Liabilities)

mNRIY) iU
Year Current Current Current Chanee
Assets Liabilities Ratio g
2023 533,400,389 1,046,889.852 0.51 ;
2024 330,420,348 1,203,642,181 0.27 (24%)

UApIw: Mymnaadilnsuinmatuiguhhignuagiwsaud {1 dan
wnugatgvoum 1iko. g9 nssSwhwmssssinonhistanmunsinng {Fvels
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2. HRM BV ( Quick Assets Ratio)

Hgmais:  Ssnuuua§inigayuny ifgienatanuiwsnudy  (midsnu
U ERIMWYUINAS hnouh Iomghiwsnug ginwiigoaa ifly ) iWiwm
nmmmms.msqmgm RELOLS ﬁsmmsaysmmm@fgngwm Atiisuasifhms
AEaeUim 1 AvTISSUUWwES duMAREH miﬁhﬁg':mﬁLmhghmiqmnunpmi
WU EIUAIZS |

Hs,mm‘{ﬁmmsguagtgﬁahmaz

Quick Assets

Quick Assets Ratio =
Current Liabilities

I W (Quick Assets = Total Current Assets - Inventories)

NI Ui U
Quick
Year | Quick Assets Cury@gt Assets Change
Liabilities .
Ratio

2023 214,653,797 1,046,889,852 0.21 -

2024 | 186,184,578 |  1,203,642,181 |  0.15 (6%)

uApw ¢ sndmedgSwanmni il nSUNMAOENIEUNA{E N ARYI:
g mmjufnyuw%fm@miw:mc'ljggﬁ@jwowm 108% 0.09 MISSWN{FNjUAYIW:
NSRBI SHIS 0.V 9%k IsTAN Ui NS augAgRa siwisigivowc Tnak
1008R0.9¢ NSSW {SNUAYIWINUSITAABUISYS0.94RY fsﬁnpmiw:mrﬁg
UIUENAY 1S UMMARIDIMS UgMnuhiaNuIwInLg NSMISWH:uigy 9% 10
ugivoumigifigivowa uinmdivisoswweiiuniaweapimignadan
U8

. HSQI® ﬁnﬁLmﬁ( Cash Ratio )

HSMAIS: Aouaminansima Shasyuansimatiiam: ildignatanmuiw:inm
9 MUAMEGINS IURHSMAIS:MSIAHS: AAMISURMN: YU U ATANUI:
mmg Atigdim:upmnimin: ibhmoiimi§hsmshuamamsansimansinn
At 2gisidisnthwismswrgfimaiidiuiissibanm wanamouigyis)ad

)

= 200
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HSMAMGIMAY SIUBSHOORIMYS

Cash + Cash Equivalent
Cash Ratio =
Current Liabilities
mndi] Uty
Cash + Cash Current .

Year | pouivalent |  Liabilities | C°ShRatio | Change
2023 23,088,570 1,046,889,852 0.022 -
2024 18,406,666 1,203,642,181 0.015 (0.7%)

URpIW:  IRmEmNE  audnsuinmausigivowm  daiunkansima
mywlhdanuiwinugaagivoum 1@8k0.00 VSSWHAMNGINTNSV.V% I8
AN 1wnug ttﬁmmimﬁgﬁlsolsé ANGINAGSS9.8% ISTANNUIWINUSIUAAY
Uis wpvengnad Hig: 1Gilnasapduishdmufimaansimauaipeds 1]
gatanui:inud dmtmsmiswe:6§so.n% itiguiigivowm igidagivowcs

UIUTITRYA HSMRISUGMNGPATANUIW NS IUR{AYUISIUNS HSMAG!
(Current Ratio) HSMAIUI#Y (Quick Ratio) HSMAANG]MA (Cash Ratio) ISMIBWE: FIjJA
iy uijuigivowm ie§hgivoves

0.1 S NELVBIMATMEBRANVISHARSESS (Solvency ratio )

mufimaifianggima  shwikigamersaaisugmngaadanuiinmii
is: AnfimanfgiharithgiAtantionuuaspmn iwhAvinmAl vgmausamn
aumihonniwsniiaghins hwmndoumnsmmanhywihuesfywaitn
9 Boaimys

A. HSMAUONIAIIU ( Total Debt Ratio )

HSAUANURIDSANGR RIS Tanuaiuigifagnunymiu IRuuinm
Meuma UmMAIwY MNCHINSUA WHmhunn{RIS[gN]uYaua{Run SR
osgutiipuiashwionuy thgighidugmais:imie nssSwhupmamsinnm
iSstien AtTIOHSMAIS:50 tio TmisiiamamnsgnBshiianmg My sy
Uisim Ackputisivagsid sanmissmsinigds Dign:hhmogwudsimadiang
iNMgRIURINAIAY §igs g%mﬁmﬁmimsmwﬁﬁfgm"m@m}npmi’ﬁmLﬁHtﬁsanﬁme
iAo suniAwismilmsuuamnpUmSaRmiIgnATANuIm

JUBSHSMAUANURITUNSHGONIMYS |

(
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URUEUIU (Total Debt)

Total Debt Ratio =
[§RJUIU (Total Assets)

i (Total Debt = Total Current Liabilities + Total Non-Current Liabilities)

mndi] Uty
Year Total Debt Total Assets Total Debt Change
Ratio
2023 | 1,753,769,386 | 3,038,365,177 0.57 -
2024 | 1,914,092,668 | 3,279,165,281 0.58 1%

vapw: mudgswisiatmnk akidosuinmousigvoum duigumi Ganm
Uy WwENLe mmgwm%ﬁ%o.m s Swinms omsi) isignjuAgauitn (Y
7isws st sOSHFMATANuEgs % iwiwisigivowen omsiu is(en) any
IUIRUABUISYS (AVTSOSITImainnutssacs Jigibhalapdms mud
matann waRsTisnsmiAsigihadnfuntsso% iiimuguantigivowm
1g1fhgivowey MIASIGIRISHSMANTUMSUNNAY] WM MuHIN TN UIURARY
visisiahgivowc msmnAsigitimuisidagivowms
2. HSMATANNIEUBAYIUES (DebtEquity Ratio )
Hemais:fhuinm I RYWRANISYNUESIUNRYTISMSSIA
Fmens mmnmrfsmfﬁﬁn{]mmju%qmms:msmﬁﬁsmjmsw: ah
nstisAnuiafmadanuidsilgisiunaraidieagd
JUYSHSMATAN LI URRYUESNSTO N RIMYS

URNRIEITU (Total Debt)

Debt/Equity Ratio =
BIUNS fJTU (Total Equity)

I W. ( Total Debt = Total Current Liabilities + Total Non-Current Liabilities)

mNRIY) Ui U
. Debt/Equity
Year Total Debt Total Equity Ratio Change
2023 | 1,753,769,386 1,284,595,791 1.37 -
2024 | 1,914,092,668 | 1,365,072,613 1.40 3%

UApI s mumnk adilasuinmonsigivowm dusE)uhitan U igudh
yunsaiuigsne.ma visSw v sifimatanmusihywynnssgsomns i
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islghgivoud el sHS@ITANUEMYWYuESESS 960%1 Jig: 1TIHRAR
i[U”’]IiLULmmUﬂﬂEUIHmHUJHmuSTUNLnHTﬁ s AdmhhwnsmifAsigihg ‘Zjﬁﬁfu
Gssme iifmnyuiuigivowm 1g1dhgivowe

A. IUAMNYIURS «Equity Multiplier -

Equity Multiplier SRuineadmuiimasdanuivainsds sfgfiSiunaieid (go)
FURY (Assets)] MGG URSIT ivannyuEsivREtstismiAs 1gjhgaiih avinm
spsdsAnkinifimatanmids Bdidnmaeiidisnuny gwhis:Tmudsibiny
viswsivangunsnuimin: hnsswapsmatigniaiue Lﬁatﬁ,sms RinIminy
iRt wisyinRigabian s |

JUBSIBAMNY RSN SHoORI[MYS

'z 3
Die

)
3

[ERJEUIU (Total Assets)

Equity Multiplier =
BIULSfJTU (Total Equity)

NI Ui U
. Equity
Year Total Assets Total Equity Multiplier Change
2023 | 3,279,165,281 | 1,365,072,613 2.40 -
2024 | 3,038,365,177 | 1,284,595,791 2.37 (3%)

vapw & mudgswitumsuipmisiaamni akidisigvowm du)u
M (gnjUAYAIUI URRENGS AU RRY.GO éwsé’wt’nwmﬁmgmgumjﬁﬁmﬁﬁ%s
g asaly wahgiwove TmAmguisinsigsw.ma vsSwh{sn Ry MIUTE
Sumih Isyuns ﬁ;tg:mmm:ﬁmiﬁjwﬁms: idhasdmhunsmiswgGgsms b
ifmyuiguiigvoum igidagvowcs

n.10.Mm HENEILVBSMOEESTIRITNIESIRNEY ( Profitability ratio )

miimahwikignmussnaisugmighiniMAGINN Profitability Ratios) 18:h
$h ulpmAfsgmoiusisahmigRmmAasinngiurgmoniingivagsmsy
iRiyis ihwidim f{fmiﬁﬂﬂS‘ImUéUU§§iﬁuwﬂfﬁ UYISTRIMYS )

fi. Hgmﬁﬁtmmqw ( Profit Margin )

HSMAIS: FUmdfmsamouaAsSaRmMItIBaimASANTUAMIG MU
§ﬁm§9ﬁhﬁﬁhma’méﬁmm m;cgims9gmtmw%t}ﬁfﬁﬁLmﬁénymﬁ;gtmméngmmgm
muamidasmais:msiatin: Amsia o opvishipn:hmsunmd (AVUise g
msmﬁémnmmé%mﬁsﬁmﬁgmmmﬁiﬁgmﬁjgm
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HSMASIANMB N SIUYSETNRIMY:

SINMEAR (Net Income)
Profit Margin =
MIUAEIIU (Total Sales)
mndi] Uty
Year Net Income Total Sales Proﬁt Change
Margin

2023 72,647,572 333,408,830 0.22 -
2024 85,042,913 347,697,778 0.24 2%

UARpOIW 2 mumnh ailosuinmapdmtisigivoum (utisms

Ala [MAGIANMO. VL 1HiISkLYY Wwgvowe Tm [AvTisnsAEaMAGINM
0.9c 18] 18hWc% Hig: ifaaandms netisvsimadinnmisisiawe G ul
guovm il SaglvobacH

8. Hsmtﬁsfimn mffﬁ[ﬁ [lJfUTY (Return on assets )

madinngm pinshwaignashiglSamidomw Samisamwe higimsima
g uiguidida enjny Rgiutidpeisnsuagmauniamatmingnt
enngifgiuiiamia ShimAadianme muameEsmas:mSiad ﬁﬁméfmgmmt’j
netls  fAigneshasvinmisdgmaismBimae njuAgIsORsTIS ARMIUIRA{MA
Sinnmm Sta U |

HYMAISTINNMIL{§ NN SULSHEORIMYS

5ian )| ia (Net Income)

Return on assets =

18AJAURYAIIU (Total Assets)

mNRIY) Ui U
Year Net Income Total Assets Proﬁ't Change
Margin
2023 72,647,572 3,038,365,177 0.023 -
2024 85,042,913 3,279,165,281 0.025 0.2%

vapnw ¢ mudgsSwitmuinmisiaimni auibisigivowm midmaien)
wny [putismoutiaimadinnmmsifuino. ume iWiwisiakgivowe Tm mBme
180] UAY (ABUISHOUIRRMASIANMNS0.WE%T Figstiwibidh ASanSuielibmi
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al

i (e uAYITARENS ilgimouiamatinnmas Aid
A6$50.W% MR uatigivowm 1Ffagvowac

A. HSOAGINMIUYIUES (Return on equity )

HYMAIS: HINSIARNTASAGSINATANUIRIIU (Total liabilities) SR{§H]EUAY
FUTU (Total assets) (U SITHSMAIS:MSinG AhMSIAYNURABNS Mipn:hmsunm
Afiwvamn  Shwagmaismiunayuasivpsrisahmiviiams  Sinnmms
mMSIRUITY |

HYMAGINEMHUY RSN SJUYSHTANIMY:

M smiAsighuso

850N m ik (Net Income)

Return on equity =

186 S I (Total Equities)

mMNRIY) IR U
Year Net Income Total Equities Returp on Change
Equity
2023 72,647,572 1,284,595,791 0.057 -
2024 85,042,913 1,365,072,613 0.062 0.5%
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BIANE (Profitability Ratios) SYWINIVITA 1 whﬁﬁﬁﬁﬂﬁ@‘f’msﬂﬁlﬁowé UgMNIs
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fiey °

m.M.9 BRSRBIBHSFMS
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SHIhHACRS Y 18: AMFEMA ST ywissitmusinnAR iR uURUAMITU A
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i LIJ'iLﬁUIUﬁ?QJ‘IﬁUfﬂ GIS (Geographic Information System),
SCADA (Supervisory Control and Data Acquisition) S¥ Smart Metering, PPWSA HIG{H&H
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o. midiunaiduigalen Shuammivanwsa
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2. [URIMN (Efficiency)

PPWSA [HIDSIASGUAN UM anTSywitum smifatiphuied aigihsand
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2. mnggimnsiunaw Shmiaigig
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9. MIifA STGJﬁUTﬂﬂmﬁjg (Net Income Growth): Uiﬂﬂ@ﬁjg PPWSA MSIAS17% an
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m. MIARUYHTHSMAGIANE (Profitability Ratios): ,, |
e Profit Margin 38 (0.22 — 0.24)
e ROA IAS (0.023 — 0.025)
e ROEIAS (0.057 — 0.062)
miAsISUIMATHRM N SURgMnaamuPimagnjuya Shgs
¢. MITRUNARAUIGATENTY (Technology Development): MIHAIZIUES SCADA, GIS
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Water Supply System And Water Supply Service Area In Phnom Penh Capital For The Period 2021-2030
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Balance Sheet Income Statement
- Liability - Revenues
- Equity - Expenses

- The bottom line

Financial
Statements

Statement of Cash flows Statement of Changes in Equity

- Cash from Operating Activities -Beggining Banlance
- Cash from Investing Activities - Changes in Equity

|- Cash from Finacing Activities - Net Income/Loss

— Net change - Ending Balance
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