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Income statement

)

Year ended March 31, 2022 | Year ended March 31, 2023
Revence
Sale goods
7,875,272.00 9,658,202.00
Sale of Sevices and others 152,728.0 190,358
Total Revenuse 8,028,000 9,848,560
Cost of Sales 7,268,763 8,879,714
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Gross Profit 759,237 968,846
Selling , General and administrative Expense -450,294 -532,724
Other Income ( Expense)
Gain ( Loss) on Sale and disposals of non -Current 662 674
Impairment loss on non-Current assets other ,net -6,398 115,932
Total Other income ( Expense ) -14801 -32111
Operating Profit 294,141 388,753
Finance Income (Costs)
Interest Income 8,998 22,866
Interest Expense -26,650 -46,930
Dividend Income 19,041 25,365
other,net 13,913 134
Total Finance Income ( Cost ) 15,303 1,166
Share of Profit ( Loss ) of Investments accounted for
using the Equity Method -81,531 284,155
Profit Before income taxes 330,132 30,585
Earning per share attributable to owners of the parent
Basic earning per Share ( yen) 63,163 80,758
Diluted Earning per Share ( yen) As of March 31, 2023
Profit for the years attributable to
Owners of the Parent
Non- Cotrolling Interests 1,704,376 1,636,877
740,936 746,668
69,504 24,146
31,551 49,129
Earning per share attributable to owners of the parent 6,831 8,080
Basic earning per Share ( yen) 173,082 211,873
Diluted Earning per Share ( yen) 2,726,283 2,676,775
Non-Current libilities
Bond and borrowing 1,115,728 1,275,032
Trand and other Payable 86,088 97,642
Other Financial libilities 16,784 8,214
Retirement Benefit libilities 44,361 46,152
Provisions 46,810 57,586
Deferred Tax libilities 113,279 121,068
Other Non-current libilities 50,928 26,061
Total Non-current libilities 1,473,981 1,631,759
Total libilities 4,200,265 4,308,535
Equipty
Share Capital 64,936 64,936
Capital Surplus 156,047 43,812
Treasury shares -3,769 -3,750
Other components of equipty 217,444 282,714
Reained earnings 1,300,352 1,526,615
Total Equipty Attributabld to owner's of the
parent 1,735,011 1,914,327
sgpiancsismSmmnemrhdigsisesdiegum ofintd Page 14
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| Non-Controlling Interest | 207848 | 154201 |
Total Equipty 1,942,860 2,068,529
Total libilities and eqipty 6,143,125 6,377,064
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> ffﬂ{] RIS 0 UTTS (Long-Term Liabilities )
o Oppmiwsnnity AMOANURGH AGURR (Morteage Payable) 83 TaNamMBAN
(Bonds Payable ) 20UT nA 1tis:snpuiikil ssfigtugi
o GRNAIUR (Notes Payable) [HINSMUTITFEUY (Maturity Date) IUTWHIGET AN 1t
N UI: 100Ut
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Balance Statements

As of March 31,2022 | As of March 31, 2023
Assets
Current assets
Cash and cash equivalents 653,013 771,613
Trade and other receivables 1,797,084 1,730,426
Other financial assets 154,700 125,913
Inventories 1,161,022 1,227,393
Other current assets 188,289 213,408
Sub total 3,954,111 4,068,756
Assets held for sale 4276 | -
Total current assets 3,858,387 4,068,756
Non-current assets
Invesstments accounted for using the equity
method 273,993 299,378
Other investments 622,537 623,951
Trade and other receivables 40,195 42,598
Other financial assets 37,213 49,625
Property, plant and equipment 941,880 1,004,064
Investment assets 182,155 184,001
Investment property 18,854 17,303
Deferred tax assets 27,073 36,835
Other non-crrent assets 40,833 50,549
Total non-crrent assets 2,184,737 2,308,308
Total asseted 6,143,125 6,377,064
As of March 31, 2022 | As of March 31, 2023
Liabilities and Equity
Liabilities
Current Liabilities
Trand and other Payable 1,704,376 1,636,877
Bond and borrowing 740,936 746,668
Other Financial libilities 69,504 24,146
Income Taxs payable 31,551 49,129
Provisions 6,831 8,080
Other Current libilities 173,082 211,873
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Total Current libilities 2,726,283 2,676,775
Non-Current libilities
Bond and borrowing 1,115,728 1,275,032
Trand and other Payable 86,088 97,642
Other Financial libilities 16,784 8,214
Retirement Benefit libilities 44361 46,152
Provisions 46,810 57,586
Deferred Tax libilities 113,279 121,068
Other Non-current libilities 50,928 26,061
Total Non-current libilities 1,473,981 1,631,759
Total libilities 4,200,265 4,308,535
Equipty
Share Capital 64,936 64,936
Capital Surplus 156,047 43,812
Treasury shares -3,769 -3,750
Other components of equipty 217,444 282,714
Reained earnings 1,300,352 1,526,615
Total Equipty Attributabld to owner's of the
parent 1,735,011 1,914,327
Non-Controlling Interest 207,848 154,201
Total Equipty 1,942,860 2,068,529
Total libilities and eqipty 6,143,125 6,377,064

0.9, STRES RNV ENBITNS
INWMIANFIU)IMA (Cash Flow Statement)ifuGRIGRMIANIS W) IaNGMAS Athin
shighmnniiuuinmimiaogivgaisasmadha Shiluign Shluiuyym
mmunﬁ yluan §£ﬁmﬁL§Lmﬁ&%ﬂé{,mﬁghﬁsjhmmﬁjﬁgmmégsﬁfﬁmmsﬁfgmmtmtfﬁ
IMWAIAN I INGIIA ﬁmﬁjﬁgmmwﬁuﬁmi (Operating Activites). AIAYMOTSIUNA (Investing
Actitities) , SREUREMNUIIU[NS (Financing Activities ), (URYAMNUBURMINSMINAN1gI8H
ARYMONRIRGIURIABUTS Thangmailitnanh sneiShmidm minArousien) Samnd
aREMAUT YIS AdsmimAd SRS HMTS IunAURT Y AR IAY 9
o URYMOURURAT (Operating Activities) ENEURYMETEUUIRARIUGANUAIN Shaurymmih
tgjﬁ‘t’ﬁmﬁsfasmmﬁmﬂﬁm?mqmﬂ ifn9mﬁhmmmm[pﬁt;ﬁmummsﬁhn’mi
mﬁﬁm Sh mtﬂﬁumTSﬁﬂuLMlmUmUanUnUn'“Iﬁw‘jﬁi] tumwnynnmnynhﬂf

:)332

- ANGMASGUMSAMIUA §8m Used
- ansimAtRumsyalaipithant igdatauig gt
- ansmAtamuigilugi: ( wposméesm yiasd )
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- ANGMASGUNRBT SMNUH 81 AGIMAY
- anG|mAsgumIgRahymanAgudnimis

- ANGMAGGUMSAMIIMA MANU
. fAYMOISING
(Bond and Stock ) faningRieis)afiom ¢

- ﬁﬂULmﬁUm wiglimis ] Land , Building , Eduipment

- AGIMASGUMSAMINUA Land , Building , Eduipment

- aNGIMASGUMSAMITM Stock and Bond fanfiinyRisid)a
- ANGMATGUMSAMIA Stock and Bond fianiiingRisig)a
- ANGIMARUM SEANMIVINMUAMAT]S Stock and Bond

- ﬁﬂGLm AlRue g SUAL Note Payable, Mortgage Payable, Loan IRt SN

14 9

- ﬁﬂﬁLmﬁ%mﬁﬁijﬁmigﬁuUfﬂ Bond Mortgage Payable Note Payable 1S110 U

ARNG
- AGMAGAMW UMIGHRMANA 9

pUiEnGIARRIThmEsMmuh sE g sand{mATRURIDSUIoM Shuigss]

VANDA UNIVERSITY

( Investing Actitities ) APASNIFISHIFNJUAY MISIUNARRIR

ARNGIAY MY WwIMUT AN SMIAU ARG AR g S Bl gjo B ainimnsimaia

imatiailagmsitam wbhnoiimiugumu sy imutiomwigm: A
NSHVIANGIMATENST MAUERIUIGIMAT sTusnsan s ptiamndingias

MRV IRNGIMATURABUTS gUim ¢

Cash Flows

Year ended
March 31,2022

Year ended
March 31,2023

Cash flows from operating activities

Profit Before income Tax

330,132.00 427,126.00
Depreciation and amortization
110,885.00 128,984.00
Inpariment losses on Non-current assets
6,398.00 15,932.00
Finance costs( Income)
(15,303.00) (1,166.00)
Share os (Profit )Loss or investments accounted for using the
equipty method (20,686.00) (37,205.00)
(Gain)Loss On sale and disposals of Non-current assets,Net
(662.00) (674.00)
(Increase) decrease in trand and Other receivables
(318,338.00) 128,925.00
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(Increase) decrease in inventories
(260,900.00) (3,854.00)
Increase (decreas ) in trade and Other Payables
306,743.00 (131,732.00)
Other
(5,717.00) (1,208.00)
Sub Total
132,551.00 525,126.00
Interest Received
8,425.00 21,886.00
Divedends Received
37,240.00 57,840.00
Interest paid
(26,246.00) (45,331.00)

Income Taxes paid

(101,832.00)

(115,230.00)

Net Cash provided by Operating activities

50,137.00 444,290.00
Cash flows from Investing activities
(Increas) decreas in time Deposits
14,113.00 8,650.00
Purchase property,Plant and Equipment
(135,769.00) | (160,980.00)
Proceeds from sale Property, plant and Equipment
10,350.00 17,171.00
Purchase of intangible assets
(31,517.00) (19,865.00)
Proceeds from sale in tangible assets
219.00 97.00
Purchase of investment Property
(477.00) (104.00)
Purchase of investment Property
(29,200.00) (21,099.00)
Proceesd from sale of investment
5,157.00 24,244.00
Procees from (Payment for) acquisition of subsitdiary
(633.00) (4,562.00)
Process from (Payment for) Sale of Subsitdiary
370.00 7,035.00
Payament of loan Receivable
(5,976.00) (9,061.00)
Collection of Loan Receivable
4,896.00 9,460.00
Subsidy Income
9,705.00 12,056.00
Other
1,427.00 (2,960.00)
Net Cash used investing activities
(15,733.00) (139,918.00)
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on.cn. ssas:l&ssamssmﬁsm@smsmss:smgﬁsssasiﬁssssmaessm

m.o. gﬁemﬁsemammamasmmsw GG}RSQ (Short-term Solvency Rations)

mimanwiRigamess o Isugmngnasanmuitnngis: h§kuinmndmond
nBtlS sEaMIANMEIIMA AMGIMA EYfi§mig NATAN It snME JmnSiRtmSTEs
uig (el SiB{Av sfimsmﬁmﬁmﬁmé ARmIg NRTAN U INUEIFIS VTSGR Y
RUlUg s Samnihag: ﬁn'JLUﬁUﬁmﬁ—ﬂﬁfﬁgiUﬁ}’:%S yhmounsanmib e[t sig)arhd Uit
HS,mﬁfﬁthﬁLmﬁ'mﬁ'ﬁmmgmmgﬁmfgmﬁi’if{b RIS AVISEGRIMY ¢

AHSMAGI] (CurrentRatio)I

HSMAIS: SAUMMAD B RM U RTAT U SARMIT{M AI186)j8URY ( Current Assets )
e AN U003 ( Current Liabilities )gmiﬁétmwmsfﬂ NUGANUIWINLE YU
Rt Sl sownsismniiimeasisnjungiu g st sgani i’in@nﬁﬁmgsmm
ttﬁw[pf{?sﬁmgﬁmfsr:smmsmsétﬁﬁmh 9 huin m%tu’?mthtmﬂsfsamm "“E il

AR[ABUIS AIS ﬁ“mEULU’IﬁJTnmsmﬂﬂjLU’IﬁJinUiSLUﬁJSiUﬂJGwﬂﬁSHSG‘ImSoB']SnL 05 6N

9 IIS1:U B BU] SSRGUSIUNUTIENiA
HSMACISYISIUYS H GMIMY 2

SinmAsE(Net SiANM)

HSMATIS (Current Ratio ) =

159§ S AJU( Total Equipment)

MmNy UIgu
Current
Year Current Assets Liabilities Cash Ratio Change
2022 3,858,387 2,726,283 1.41
2023 4,068,756 2,676,775 1.52

K/

> URANWE Mumnd anidasuinmoduiguinignungiw:inng fadanuns:
NUZakEvovY 18k comsSwhunsswhnssssiavihistanmuns:inmug
Lﬁamjémngnjmﬁgiw:§6§S9.d9ﬁﬁ ANELOLL WUeAgHH WIsinlg
wolm impnﬁw:mmgmatﬁsmngnjéjﬁgiw:tmm§6§S9.dwﬁh msé’wt’ﬁmg
Uisws{gnjuAyRabBapusagnad gigsbubdiilanSuugmaakmndimal
(§ Y UAYIWIN U ZIU I {ABY]SpRmMIgNATANIw:INAE uff@fnm‘ségsmﬁ%s
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o

1§19 0%iBifnigufigivovw idmhywiagvowm
2. HYM AT (Quick Ratio)

HSMAIS SRUMMAN B RM MUY SARMUT{M 18 6jfUAY (Current Assets )
IwSSNOUMUSIERA (nventory ) 184§ mﬁﬁhp RUTW: AU (Current Liabilities )JH G
Sunwnsth ﬁn}t}mmiw:mmggwﬁm f AT SMSWEAM N TN A8 NjuAY
hwisnsuiiigstunigignd 9 (midsnsupuaifihwyuingt oA
sEpkiwInuginwigoam LmuH)iLﬁtﬁ”][UfNﬂHvsmfﬁIS"mSﬁL@iﬁZfﬂiLﬁHtﬁS“ﬁéfﬁ
msmsmmmiminmwm 1 Al i’gmmsmﬁmmmmufm I AU SSUAUY S
ARG Mk AN ARRMIGNAUANUI INUZIUAIZS

-433

Quick Assets
Quick Assets Ratio =

Current Liabilities
1N W (Quick Assets = Cash + Cash Equivalent + Marketable Security+ A/R)

MNRIYUIEU

Current Quick Assets
Year Quick Assets Liabilities Ratio Change
2022 3,954,111.00 2,726,283.00 1.45
2023 4,068,756.00 2,676,775.00 1.52

> UApIWE mumnh ailnsuinmaEE)uhRgnjAgIwnud Shvanu:

[MEsSwsgnuAyiw:85$89.¢all AMLOLVLY witsAgHH wisinhg

wobm t"mpm:w:mmgLﬁ;Hmjsmngmjf'Uﬁgiw:tmmgﬁgs9.&19&&1 msé’wt’ﬁmﬁ

tswsignjuayiaothaniengna 1 figs shiduilapSugmaaimind

[MEI1S VRGNSV {AYUISARMIGNATAN VTN S m’?mt’nﬁséségs

mnﬁsmth@mﬁmgﬂﬁt"mm%hmc{jgﬁmmm@t’@dﬁﬁn@miw:mmgmf{jmmﬁm
A. HSMARNG{MA(Cash Ratio)

HSMAIS U MAR EaMAIUAIHBUTS ARMISIMAANGIMAKS (Cash ) TRY]
NHRUANAUIWNUE( Current Liabilities ) Umﬁ"étmwmsfn NUTANUITWINE YW
i SrdnEUISMIS Y MM oI M SMATR g SHSURSHA g nanh
W MUAMIUSIUIHS MRS MSIAEIR: AMNSUFAN YU U TN i:
nugAgistimsupmoim 19 il sostheRmomnsansimangsitugn
IUHUth8’191SmﬂLUHSCnSLUnIﬁILULmﬁJIuHJUtﬁSSjGﬂ@miUﬁJH’gantgﬁtgjm
HSMAMGIMATSIULSTMIMY 3

L)

g

ha

sgpiancsismSmmnemrhdigsisesdiegum ofintd Page 21



ENHBSARREESIL? VANDA UNIVERSITY

Cash + Cash Equivalent
Cash Ratio =
Current Liabilities
MNRIY) iU
Cash +Cash Current
Year Equivalent Liabilities Cash Ratio Change
2022 247,085 1,372,721 1.45
(5%)
2023 202,731 1,517,112 1.52

SURAN ¢ tnbmumni aRilnsuinmBusigivoby duif)umiansima
Mywlhianuiwinugaigbob 18k 0.9¢ MISSWNaNGIMINS 90% istanm
IwnUg ttﬁwmmﬁﬁlﬁomm ANGINAGSSOM%  ISUANUIW:INUEIURI{AYTS
NG §agnad Gigs 1IGnBhAsapSushdmufimaansimaaipneds iBgjsana
danos iwsined Ilmonsmiswo:bss d% iBiuiigivowwy 1¢1ghgivowmy
RIUTIOR HSMAISUEMNGNROANMUIWINNE IUAIAYTISJUNS HSMATIS (Current
Ratio) HSMAIUIA (Quick Ratio) HSMAANG{MA (Cash Ratio) MISMUASIGIA /I2) A%
g GiEmny)uii)uigivoww i9fagivowms

m.ml. s-ssgmﬁ‘@eszsgme:gmééas;szssess:eems‘ése (Long-term Solvency Ratios)

mufimaifanjgima ihwinigamsegnaisugmagnadanuiinuii iss
AndifdihaitagiAtathotanuiuapmn  swhAvinoAfvygmniuaispmoal - mi
st N uiiaEhin t"mthi’iLmﬁ'JmUmmmswfnqw%guagéquﬁméws G
QNIAY ¢

A.HSMATANUEIIU (Total Debt Ratio)
HSMAIS SAUMMANMAIWISTAN UMY ARSIV YRRYWHANT T8(80)
iUt IRNSTANUUSRAN  (TanuIujunS 't"mpmmg §ﬁ'{jn{1m1w:mm%m)
win gighiusmais:dmho. nsSwhupmamstanmigisiiisn Aligibusaa

S,

osif  Oanwis:msimls  fipn:ohhog wusk sEnAGIANmitkgAURIOATAY  BigeHnA
fﬁﬁLﬁthithaﬁﬁgtn?ﬁLﬁﬁt}npm‘t’ﬁmmmﬁjsmﬁmf{i i) oAU sun A wismi
AENS EAMOAUIMSalmIgnaTanIm

Hsmﬁﬁmmmqumsgugéﬁu SEAbRIEE
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ORI RITU ( Total Debt)
Total Debt Ratio =

[8AJRJIIU (Total assets )

$RNU 2 Total Debt = Total Current Liabilities + Total Non-Current Liabilities

mnRYUIgu
Year Total Debt Total Assets Total Debt Ratio Change
2022 4,200,265 6,143,125 0.68
(0%)
2023 4,308,535 6,377,064 0.68

<« UAlow & mud gSwistamni akndosuinmonsigivovy dujuhi Ton Uy
Ry wikgnuRg UG/ 0.6R DS woNA Tt Is[gyeunyuiR (AvtisYIs (7Y
N SOSHIORTANUGESS crve iiwisigiloowumn oitls Is(¢n] uRYuURU[ABU SIS
et snSBmRTaNUGSS 0%y FigabhiSapdmt mudimatann w{Rvis
msmiAsigiaBRan UGS me iBifmnmu avfgivowe ieidhgivowmy miRsigih
ISHSMAUMISUENAZ) b mdhmniima) Sapuu{nst)sistiakgbowm msmif siglh
iuisldigivowyy |
2. HSMATAN 1] USHYIGS (DebEquity Ratio)
rsmms:Riuing Srhghywiandsynsunsl]smsgn dgsEa iy
@[j.mjﬂ ﬂmnmmﬁnmnmmjusﬁymusm :nSmiASigig: AMSHMSUINMD (V0]
Ankimfinaoan i sidgiitiummelidigns

HSMATAN U] US By (UGSHSIUBS H 2M{MY 3

0 I

URNRIEIIU (Total Debt )

Debt/Equity Ratio =
BIULSIJIU (Total Equity)

v

RN 2 Total Debt = Total Current Liabilities + Total Non-Current Liabilities
mNRIY)UIEU

Year Total Debt Total Assets Total Debt Ratio Change

2022 4,200,265 1,942,860 2.16

(8%)

2023 4,308,535 2,068,529 2.08

R0}
&
]
&
(3]
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2+ UR{AN MEMNE 0 nSunmonsigivoby fumuhitan Uy 1Ejudhyois
fUTEg 81 0.60 MISS W (Rut sBma T an ety wy nnst s s 0% itiwisiakgi wolum
e subimatan sy wyunstss 6% gigabidnd Sapd mtrfmmﬁﬂm ST N U
YWY ESUAIREU) S A mohnsmnAsigigieng s n Assew iBifmnuluiu
Agivou igiskgivovms

A. 1UR LNY VLTS (Bauity Multiplier)
Equity Mutiplier AU it i mnfmass an auaipeuisi st anid g diuna ¢l

160 {900UnY (Assets) YR NI g1 gt 81T 18R ANY UESIURI U] StISmA S 1€]hg A
auvinmopstisholimfimaoanmds  iBgiidimelidenny  fwhisdm
eI siBsU] sysisA ANy unsAUIIS: hnsSwhap smavlinigiue [{ud) s Bicthi
miry U nwE seyifikig Mo an uidsy |
JUUSIHR ANY (UESISE TR MYS
TUR AN FURS (Equity Multiptier) = {§£)]8UTU (Total assets) § AUISFUTU (Total Equity)

1§RJ8JIU (Total Assets )
Equity Multiplier =
YIURS AU (Total Equity)
MNRIY)UIRU
Year Total Debt Total Assets Total Debt Ratio Change
2022 6,143,125 1,942,860 3.16
(8%)
2023 6,377,064 2,068,529 3.08

X/

» UAlW ¢ mud sSuttumsuinmisiabang sindisigivowy dangjuni (g0juRY
a1y 1EJUR Y USRI R4 9.60 wsd WS jURY AT UTEI R AVRRISY Y GSAITU 1T
ARgIvoLM TnEUIUIS 1855 89.68 MSS WO njaIAY MIUTA] S AL B sy uns Big:
meAudusiis: el novsmiisiditsses 01 migluduie
WoLL IFIfkE WoLMY

000000, S4 TREIRRSS 593636 88 SEFTRH B6R56 (Profitability Ratios)
mimawikig AmsHs MaTSUgMETMAIMAGIANG (Proftabiity Retios) 18:hSH

UMl ugmURAB sakmi g iRiMAGINMA g mearTinguaTg Sqsey itire

tmthﬁLmﬁbmiﬁnnmmygUég SYWIARRUISETORI[MYS ]
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A. HYNSGIANENE FU (Profit Margin)

HYmS:Sauinm dnusanuimuAYWRAN (At snosgumstinngm Aa

s munmiTHs M s :msindis: ‘E%”w' RGBT S figen shans uingn &

[Avtse gmmsmmmmﬁsmtpsnmnamnmﬁi QENIIERY

T

N
=)
:)3-
=

I:LﬂmﬁI FURNSIUYS IQI,UZWﬁILﬁWU:
gian (M ik (Net Income)
Profit Margin =
MIUARIIU( Total sale)
mnRYUIgu
Year Total Debt Total Assets Total Debt Ratio Change
2022 759,237 7,875,272 0.10
(0%)
2023 968,846 9,658,202 0.10

SURNW Mumni il msuinmpdimdisigivovy [Rvtisvisada ([mAdinngm
0.000 $6Ji8% n% ITTwE VoW I (AL SMISABA{MATIAND 006 18] 184 D% Jig: 1k
b and moh (ReisesmAGinnmows: 9% 1Giull giuoww 1l hgivowms

2. HS AL SGIANMICU{F6JfURY (Retum On Assets, R(N)

Retum on Assets SRUMMSNUMIBIM{ENURY, ORI [[BU)SHNTSGUMS
Sinngniin UsRan™ munmHEsOms:msiaG Admsianauivn)s fign:hunm B
(e gmaismaidimesgniAgsaIAs sakmist ajmAsinnmmSian e
HS|mﬁfsﬁiﬂﬂmtﬂ?LGHjmngﬁgﬁuﬁmﬁi{fﬂﬁ%l

5ian (n A& (Net Income)

Return on Assets =
MILUANIU (Total sale )

MRy UIEu
Year Total Debt Total Assets Total Debt Ratio Change
2022 759,237 6,143,125 0.12 ]
2023 968,846 6,377,064 0.15 (3%)

«uApw @ mudssSwitmuinmisiabany amdisigivovy mndimaien)
AIAY (ABUISHOUIRAMASIANM DS V% iTwisiahgivowm im mifimaisn) wny
nstismouiiaimadinnmasiivia meed gigauiwibidy f8apduiehilbmngd (ma
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[uAYITRRENS ingfmouiaimadianmas Aidmiwsmidsisiuugo 8 658
9% ififmiuntigivov ifhgivoums

A. HYMAGIANMITYIUES (Return On Equity, ROE)

Return on Equity 18 §RUMMNNUMIBMIyuns gwiani (Avt)SMNEe g
msimatinnmintsgs s [wasiirgmais:mSiah AhmSIaNuURYNS
Aignehosuinmafsamn  SapdgmaismBm Ay uGSIURABTISARMILIRS
A SinmmsmMSiR U |
HSMASIANMINYURSNSIUYSETNMIMY:

51N mﬁﬁ (Net Income )

Return on equity =
18§ SAIY ( Total Equities )

mnRYUIgu
Year Total Debt Total Assets Total Debt Ratio Change
2022 759,237 1,942,860 0.39
(10%)
2023 968,846 2,068,529 0.49

SUARAW ¢ my@mnd il suinmsigivob yuasHvis MouRa (A
SIANMMSSSS d% Shgvoumim YuGSHBUISHMEUIRAMAGINMMSD%Y §ig:
iinfsapdme mmfimayunsivopshs iBguilaimadinnm Andntms mi
iAsigihuiosss 9% G uligivovy igfagivowms

putisERiumEmiaan e fumsdaprlasanisugmagh miyghinma

510N (Profitability Ratios) SYwInRiMoun ihumandmousigivoum pgmanis
mivtiaimadinnmmifimagnjuny  ShyguasnSMBASISINAIGIARNNN  §ig

wwidhmon§hsnst wupmaigimmasinnmivpvistsmifsigindifm
U] Ul U gwEIvow LY
m.é spipienciismSmaimumirheiysy
Mm.¢.9 BB gMOBHSFMS

Toyota H1SANAUNMITMWaNIEgMNURvAMIURIg St it aisialie
Uyis ﬂ?ﬁ'ﬁg"] LUﬁgﬁﬂ?ﬁﬁgiUﬁleﬁ:Htﬁ‘ sin mfﬂiatﬁﬂmﬂfﬂ Toyota Prodljction System ( "‘FPS )
mimsantnig g anwlimumeitwndingg Siafamanadis:AmhIgmaarns Iyt
Gssinuudinnaruagmauivimuuigulim
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# RIUANY Just-in-time (JIT) : [AYU]S Toyota N S[HU[MWASAISHAUEARY T
iRumAngShmigd wia Efﬁmﬁimétmtmmfﬁmﬁqu*ﬁﬁmtﬁﬁ@ MAUSWMAL AN
Shuthsmigwaviel Samith e
h s uEgmnududmnuaigEmpinsuida
s ailmiviisaigrivin  SUmAUSWMA
S

AMARUYIMUSUU ( Kaizen ) MUAINGIM:

igishiimuminnidan
ﬁ?ﬂﬂn}tmegﬁﬁﬁm?]m R0

# mﬁnmgnnnﬁt’mﬁt $ AUUTS Toyota WAdAGAMALNRZIBMIANUYIUS
v fHRUENAN Rhid:pnwamn

uUisipvABaisantse SiundapinsibsndadiAnn
MS{URNgMOMUIW: WAYMA Kaizen IRUMAASIAMINAIUIRGHESHUSU
RithIIImEInian

il
(@

%)
K
7))
pug

# MIMIGRANT $ (VTS Toyota aRAFSIT AN N STisTidhimiagihs 184]
MONSYMOGUMAD  AANmMN §mpﬁ?§mm muiw:miviiaait  ShEATR

GNATANES Toyota MGUIRSRTAMN ShmaugwmiiulynisdgRaY

» MIGBIURSiunda Shmgagiome ¢ Lnatqsrjupm?ﬁﬁgﬁ'ﬁq] &
fsmigugsiuatSitnda ShmIgUagiams IRungaginsitnda TURN
UMty ShmsmumnthyaisMENIUa)ATaY IS RImmyanismamy
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Balance Statements
As of March 31, | As of March 31,
2022 2023
Assets
Current assets
Cash and cash equivalents 653,013 771,613
Trade and other receivables 1,797,084 1,730,426
Other financial assets 154,700 125,913
Inventories 1,161,022 1,227,393
Other current assets 188,289 213,408
Sub total 3,954,111 4,068,756
Assets held for sale 4276 | -
Total current assets 3,858,387 4,068,756
Non-current assets
Investments accounted for using the equity
method 273,993 299,378
Other investments 622,537 623,951
Trade and other receivables 40,195 42,598
Other financial assets 37,213 49,625
Property, plant and equipment 941,880 1,004,064
Investment assets 182,155 184,001
Investment property 18,854 17,303
Deferred tax assets 27,073 36,835
Other non-crrent assets 40,833 50,549
Total non-crrent assets 2,184,737 2,308,308
Total assete 6,143,125 6,377,064
As of March 31, | As of March 31,
2022 2023




Liabilities and Equity
Liabilities
Current Liabilities
Trand and other Payable 1,704,376 1,636,877
Bond and borrowing 740,936 746,668
Other Financial libilities 69,504 24,146
Income Taxs payable 31,551 49,129
Provisions 6,831 8,080
Other Current liabilities 173,082 211,873
Total Current liabilities 2,726,283 2,676,775
Non-Current liabilities
Bond and borrowing 1,115,728 1,275,032
Trand and other Payable 86,088 97,642
Other Financial liabilities 16,784 8,214
Retirement Benefit liabilities 44,361 46,152
Provisions 46,810 57,586
Deferred Tax liabilities 113,279 121,068
Other Non-current liabilities 50,928 26,061
Total Non-current liabilities 1,473,981 1,631,759
Total liabilities 4,200,265 4,308,535
Equity
Share Capital 64,936 64,936
Capital Surplus 156,047 43,812
Treasury shares -3,769 -3,750
Other components of equity 217,444 282,714
Reained earnings 1,300,352 1,526,615
Total Equity Attributabld to owner's of the parent 1,735,011 1,914,327
Non-Controlling Interest 207,848 154,201
Total Equity 1,942,860 2,068,529
Total liabilities and equity 6,143,125 6,377,064
Income statement
Year ended
Year ended March 31, March 31,
2022 2023
Revence
Sale goods
9,658,202.00
7,875,272.00
Sale of Sevices and others 152,728.0 190,358
Total Revenuse
8,028,000 9,848,560
Cost of Sales 7,268,763 |  -8,879,714
Gross Profit
759,237 968,846
Selling , General and administrative Expense -450,294 -532,724
Other Income ( Expense)
Gain ( Loss) on Sale and disposals of non -Current 662 674




Impairment loss on non-Current assets other ,net

-6,398 -15,932
Total Other income ( Expense ) -14801 -32111
Operating Profit 294,141 388,753
Finance Income (Costs)
Interest Income 8,998 22,866
Interest Expense -26,650 -46,930
Dividend Income 19,041 25,365
other,net 13,913 134
Total Finance Income ( Cost )
15,303 1,166
Share of Profit ( Loss ) of Investments accounted for
using the Equity Method -81,531 284,155
Profit Before income taxes 330,132 30,585
Earning per share attributable to owners of the parent
Basic earning per Share ( yen) 63,163 80,758
Diluted Earning per Share ( yen) As of March
31,2023
Profit for the years attributable to
Owners of the Parent
Non- Controlling Interests 1,704,376 1,636,877
740,936 746,668
69,504 24,146
31,551 49,129
Earning per share attributable to owners of the parent 6,831 8,080
Basic earning per Share ( yen) 173,082 211,873
Diluted Earning per Share ( yen) 2,726,283 2,676,775
Non-Current libilities
Bond and borrowing 1,115,728 1,275,032
Trand and other Payable 86,088 97,642
Other Financial libilities 16,784 8,214
Retirement Benefit libilities 44361 46,152
Provisions 46,810 57,586
Deferred Tax libilities 113,279 121,068
Other Non-current libilities 50,928 26,061
Total Non-current libilities 1,473,981 1,631,759
Total libilities 4,200,265 4,308,535
Equipty
Share Capital 64,936 64,936
Capital Surplus 156,047 43,812
Treasury shares -3,769 -3,750
Other components of equipty 217,444 282,714
Reained earnings 1,300,352 1,526,615
Total Equipty Attributabld to owner's of the
parent 1,735,011 1,914,327
Non-Controlling Interest 207,848 154,201
Total Equipty 1,942,860 2,068,529
Total libilities and eqipty 6,143,125 6,377,064




Cash Flows

Year ended
March 31,2022

Year ended
March 31,2023

Cash flows from operating activities

Profit Before income Tax

330,132.00 427,126.00
Depreciation and amortization
110,885.00 128,984.00
Inpariment losses on Non-current assets
6,398.00 15,932.00
Finance costs( Income)
(15,303.00) (1,166.00)
Share os (Profit )Loss or investments accounted for using the
equipty method (20,686.00) (37,205.00)
(Gain)Loss On sale and disposals of Non-current assets,Net
(662.00) (674.00)
(Increase) decrease in trand and Other receivables
(318,338.00) 128,925.00
(Increase) decrease in inventories
(260,900.00) (3,854.00)
Increase (decreas ) in trade and Other Payables
306,743.00 (131,732.00)
Other
(5,717.00) (1,208.00)
Sub Total
132,551.00 525,126.00
Interest Received
8,425.00 21,886.00
Divedends Received
37,240.00 57,840.00
Interest paid
(26,246.00) (45,331.00)

Income Taxes paid

(101,832.00)

(115,230.00)

Net Cash provided by Operating activities

50,137.00 444,290.00
Cash flows from Investing activities
(Increas) decreas in time Deposits
14,113.00 8,650.00
Purchase property,Plant and Equipment
(135,769.00) |  (160,980.00)
Proceeds from sale Property, plant and Equipment
10,350.00 17,171.00
Purchase of intangible assets
(31,517.00) (19,865.00)
Proceeds from sale in tangible assets
219.00 97.00
Purchase of investment Property
(477.00) (104.00)




Purchase of investment Property

Proceesd from sale of investment

Procees from (Payment for) acquisition of subsitdiary
Process from (Payment for ) Sale of Subsitdiary
Payament of loan Receivable

Collection of Loan Receivable

Subsidy Income

Other

Net Cash used investing activities

(29,200.00)
5,157.00
(633.00)

370.00
(5,976.00)
4,896.00
9,705.00

1,427.00

(21,099.00)
24,244.00
(4,562.00)

7,035.00
(9,061.00)
9,460.00
12,056.00

(2,960.00)

(15,733.00)

(139,918.00)




