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Research Summary

In the practical implementation of auditing for a company or an auditing entity, the standards
are integral in conducting the audit. The benefits the company will gain are that it helps the company
become more efficient and grow further. Hence, the topic above outlines the challenges, objectives,
scope, and significance of implementing the audit. The reason for conducting this research is to
understand better the audit process on the financial statements of Mengly J. Quach Company
Limited.

During the change process in Mengly J. Quach Company Limited's operations in the year
2023, the company showed excellent performance throughout the 12 months of the year. A
comparison of financial results between 2023 and 2022 indicates a positive outcome. Total assets
increased by 104,112,840 Riels, reaching 408,357,658 Riels, which represents a 34% growth
compared to 304,244,818 Riels. Total equity also increased by 22,176,420 Riels, from 73,957,221
Riels to 96,133,641 Riels, a growth of 30%. However, total liabilities also increased by 81,936,420
Riels, or 36%, rising from 230,287,597 Riels to 312,224,017 Riels.

Income grew notably by 45,770,415 Riels, from 103,835,602 Riels to 149,606,017 Riels,
which equals a growth rate of 44%. Net profit has significantly risen by 29,608,500 Riels, from
66,279,640 Riels to 95,888,140 Riels, an increase of 45%. Net profit after tax also grew by 9,638,060
Riels, a 102% increase, from 9,442,635 Riels to 19,080,695 Riels.

Moreover, Mengly J. Quach Company Limited's corporate policy and mission statement
emphasize its vision for growth and highlight the organization's strengths and weaknesses.

The reason why the audit process has strong points is that it helps the company or
organization grow further, improving work management efficiency. On the other hand, the weakness
is that it places a heavier workload on employees, which can make them more stressed. Based on the
analysis of the strengths and weaknesses, we conclude that the above topic has helped the company
move towards development and contributed to the nation's growth.

vi
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6. S (5690 BR 6.5
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AR Test

1.Test of Control 1 Definition of ICS?

el =

1. Business Acknowledge — 2Undersatanding ICS
CR «—2.Test of Control (TOC) of an Entity
Plannin L M | 2.Substantive T ests 3 Test of Control(TOC)
DR +—3 Test of Transaction (TOT)

'\\ 4 Test of Balance (TOB)

5.Analytical Procedure (AP)

.o b MmsssgesemiiemiSassens
minsigSiasmismnfrisayluhioaomm ¢ Hanggonkimes
1Business Acknowledge ( MItUMIE AR DIAYIUAHYMN)

Business Acknowledge AnsRATE m ﬁ‘ﬂ'ﬂfj%

e Entity Environment
e The Nature of Entity
e VMG

Iﬁﬁj[ﬁﬂjuﬁﬂ[ﬁﬂ SLnULﬁ Eﬁjﬁ UﬁjﬁﬁmﬂﬁwmeniLnﬁLUSﬁ Hmung HOSWI{MY:
1—Inqu1ry:ﬁj”ﬁzﬂmmmﬂimijnfﬁ ([: S‘mﬁﬁ)“]uS”ﬁmflﬁHnLnULnﬁ 0
2-Inspection:MI{R & i §7ﬁjt] AR

3-Observation: HiamMIANIBuahimAlas s iWiwilohmsianswaigmn §soimG
%iﬁﬁﬁfﬂHSij (Surprise basis)*

7/
°

S ImiuStunw InRATRI E@ﬁ (Internal Control Policies & Procedures) fUH1 UM N &
unkisimussunmusSs ot IRANBISHEONIMY:
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o U?:Lﬂ SLﬁ{JLﬁﬁ (Control Environment)

o UAYMN{AUAR (Control Activities)

o ﬁﬁiﬂ SSHéAGSH (Information & Communication)

e MiN Ujﬁ'bigim SAU (Risk Assessment)

o MIMYIMNS (Monitoring)
2. Test of Control (TOC) RN |aisnisnghibuAspipnigaamhwensfiitodons
1-Existences-U AU A S NHUAAMU M NN A YIS 20 FURPUHINSUFAN: AR Iggtg ?
NAUEAMAVIANYIS ? uumEImusitnmwSiSATiye 2
2-Completenes-5 §U{ATS AU Myie 2 A S anduiBmsivemuithtyse 2
3-Accuracy- B URNSFA[MAR B[RS 2 U m S BT mIRIIg) ae 2
4-Classification- s §H{AE S UG A ANI(Filing) N S{RU{HIMBIGI2 (Date) YHAJIAY
(Alphabetically) UifU2 iﬂ 8 (Numerically)m 1gig ?
5-Timing- AU R ARHAM SATGIsT WA D sﬁ A{aIRaIg)ayLe 2
6-P0st1ng&Summarlzlng-ﬁJ' A ULn AUHA YISH mglu @ﬁ‘l AN SiY (Posting to Sub-Ledger)
WYsst 2 sAB MR MNRUERUUCIGR tﬁ i RIYIG ? (Summarization/Statement in
detail) B Sifjmﬂ 1 AU 9 Aafmn A myann Sy SHMLU‘:]TﬁT U19? (Summarization/Statement by Sub-
ledger) - . | ]
3. Test of Transaction (TOT) {{ifN Iy AR giAMNAMURU
Ui
1-Existences -{URUAMBRUAREM ANGMIARIGIAIESUIS ? (Journal to Invoice)
2-Completeness-[URURMBRUIARIGTAHIN SAR{M HRHAIIWYIS ?(Invoicingto Journal)
3-Accuracy-[URURMARUARMAFHFMY S nLLT‘I'ﬁﬁh R URIRIYIG 2
4-Classification -[URURMIFNIN: (HINSA mUtUntmﬁagmsmiﬁﬁ wlyw IRiyig 2
5-Timing -[USUSMISIHIS: [BichsSasrmisimuimuisigisizuntSsigiRyls?
6-Posting & Summarization -[URURMIFINIS: NNSARIMUSGUARAMNSH (GL)
ARNSISYWY (Sub Ledger) [RUIRHIYIS ? (Posting) ? tﬁwﬁuﬁﬁ'w §8I91: MISMSRALURD
ISR MNh UG-8 MSRY[RNRIYIS (Summarization)?
4.Test of Balance (TOB) ifi an [yl Aisngli susguyision wmisndimiginn es 3aite
uni
1-Existence «fJH 8 FUJA W] SAUHIUNRY Sfﬂflﬁﬁgﬁfﬁ ﬁmj M1 (Balance Sheet Date)
2-Completeness NUUAMUERNAANS HuriRuiRansiahpinsupmainw
mInNUlIig S aH |
3-Accuracy ﬁ}Hﬁ[UJﬁELﬂ§9£|hHﬁ'J Aathwsivesyg (Aupiiusy
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4-classification fFJB R FUJA W SHAHNMA gﬂ ﬁLﬁULﬁuf: Asst, Liabilities, Equity +Revenues, and
Expenses.
5-Cut-off-{UHH AN S FMHAT [HINSMS{AYIY Balance Sheet Date *

6-Detail lie-in -8J B §) U] & (W SAUHA AN ﬁej: 5] AUH (Master File, Sub-Ledger, GL,TB, Job,
BS, IS, CFS...) 1

7-Realizable Value f[JB 5 FUJA L SehHw Himshw nﬁ:ﬁ Gjﬁ m 81 10 Balance Sheet Date
ﬁamﬁﬂ'Lmsn S) [fUUIFIMY US GAP or ISIFRS

8-Rights and Obligations {JBEH FUJA U SAssets I RHAIOEMNA
Ve HIAM nivs

9-Presentation & Disclosures fJUHJAANS FRHAT (HIN SUIENARFS and Note to FS [{UU
MY "US GAAP or IAS/IFRS" |

ey
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5. Analytical of Procedure (AP) 8 BiimMARTRIFR MR ShEsivstiipia
-tﬁffmﬂf:\ﬁ(Finance):m S

- Current Ratio,

- Quick Ratio,

- Working Capital

- Return on Equity Ratio

- gSfUStﬁT@f@ﬂ\Ion-Finance):m S
-Employee number

-Square of warehouse

-Units produces
-Square of selling space

< INWMITH mtﬁmisagﬁmsmm QUAL) BEE

1. Balance Sheet I WAIAN G A

2. Income Statement I WAIAN UG

3. The Statement of Stockholder Equity Change Q) wmm‘fmﬁﬁq St t
4. Cash Flow Statement IQUWMIAN (GU)IANG{MA

5. Note to Financial Statement AQNG U 0N ST MINN

6. Audit Report I WMIANIU fUISAYRANE]
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Audit Procedures
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