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IR (Owner's Equity) MSIURITATILY iR A1g0jRURY (Assets) SH{gnHAY TN
(Liabilities) 'L;ﬁfﬂiglﬁ[ﬁ 3] Eﬂﬁj (Owner’s Equity ) 9

Consolidated Statement of Balance Sheet

2022 2023
Assets
Current assets
Cash and cash equivalents 5 247,085 202,731
Time deposits with deposit terms of over 328,674 420,173
three months
Trade receivables and other receivables 6 1,121,491 1,398,757
Other financial assets 7 12,672 5,399
Inventories 8 433,961 524,385
Income tax receivables 28,906 26,262
Other current assets 83,034 99,313
Total current assets 2,255,827 2,677,024
Non-current assets
Property, plant and equipment 9,30 1,134,074 1,237,540
Goodwill and intangible assets 10, 30 395,882 468,368
Trade receivables and other receivables 6 2,334 1,459
Investments accounted for by the equity 11 21,337 23,987
method
Other financial assets 7 3,734,978 3,338,505
Net defined benefit assets 17 37,408 27,887
Deferred tax assets 25 39,908 37,992
Other non-current assets 5,368 8,421
Total non-current assets 5,371,292 5,144,161
Total assets 7,627,120 7,821,185
Liability
Current liabilities
Trade payables and other payables 12 745,553 807,474
Corporate bonds and loans 13 468,504 519,749
Other financial liabilities 14 82,909 83,749
Accrued income taxes 27,281 29,696
Provisions 16 15,415 41,827
Other current liabilities 33,058 34,615
Total current liabilities 1,372,721 1,517,112

Non-current liabilities
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Corporate bonds and loans 13 922,011 1,179,390
Other financial liabilities 14 95,237 104,404
Net defined benefit liabilities 17 91,677 81,422
Provisions 16 11,809 11,025
Deferred tax liabilities 25 1,078,641 952,960
Other non-current liabilities 33,054 39,467
Total non-current liabilities 2,232,430 2,368,671
Total liabilities 3,605,152 3,885,784
Equity
Share of equity attributable to owners of the parent
Capital stock 18 80,462 80,462
Capital surplus 18 102,388 101,245
Retained earnings 18 1,514,657 1,652,648
Treasury stock 18 (59,339) (59,345)
Other components of equity 18 2,290,343 2,062,404
T'otal share of equity attributable to owners ot
the parent
Non-controlling interests 93,454 97,985
Total equity 3,935,401
4,021,967
Total liabilities and equity 7,821,185
7,627,120
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RUSINNG (Gain) AhMnASIGNS] [§0jUAYIRUGG UMSURNMIE URYMMTRY
AT hiaiukiamnfsiginimivamagsuigsfignamiingmn
MINAUR (Losses) AMMUGRIUEWIRNITEMS MISwg:signjunyinuhifnigi
r’mtﬁmnmﬁumngmmmghﬂmmmmmm iiAtRinmISWEe: ARFgRIhwan
miuhichmamauagasmiiagmuy heaudionm Samnaud Ahpan] e dh
gubopu Shugadamuitr dighgumphodudinng Sﬁ”’]imnﬁmﬁﬁtg‘jﬁ IMWaNA
mngmmuguvs&mghmmmmmm fngudop Shugatamwin ARmdimhwan
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=

IRYMNGYRIUR UM

¢AGSHINMRUGIANG YMIQEURNSET

Iy

GINMAs (naha) = UGN - USATAMU Net Income (Net Losses) = Revenue

Consolidated Statement of Profit or Loss

2022 2023
Net sales 20 2,705,183 3,379,891
Cost of sales 21, 22 (2,097,501) (2,623,707)
Gross profit 607,682 756,183
Selling, general and administrative expenses 21, 22 (455,165) (576,761)
Other income 23 20,942 28,230
Other expenses 23 (14,391) (37,748)
Operating profit 159,066 169,904
Financial income 24 89,941 103,728
Financial expenses 24 (7,282) (13,976)
Share of profit (loss) of investments
accounted for by the equity method 1 4,397 3,311
Profit before income taxes 246,123 262,967
Income taxes 25 (60,773) (64,250)
Profit 185,350 198,716
Profit attributable to:
Owners of the parent 180,306 192,861
Non-controlling interests 5,043 5,855
Earnings per share 26
Earnings per share—basic (yen) 580.73 621.17
Earnings per share—diluted (yen) 580.73 621.17
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0.1, M. SRS RNV RNG{NS

IMWMINUUIENGIMA AMIQWMIANIRUMSUINM #lMSIMAIRUALYTISIA
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NBUISINNS IR GIMAGURIMRUINGMAIGNY  [BasiTHIfnSs ARuls
i Samwidsthhdonng yaanismimatiinin stwiganansimAnsnvRy
MaNgocnHm W{RLU]S Dowlais Iron m:t’m’nmmﬁ:ms:msﬁtmmﬁtﬁnw gighisiia
g:anGMANTUNRAMSiAgIUAgSRiRM [puv]sis: nsiudmnianmiuig)u
aNGIMA wmsiadm gsmgurﬁdhmﬁm IS MMINUIREIUATI WMIAN Ui
ANGIMA i’ﬁmmsmwmmw%wmhmmm:mmﬁtgjh IMWANN:AYMIRALNIS U]
it Shaon:gmighimanmsuyrgide mwminhduiiasmn foromnd
Wwiag AUV GIMANURUEMI OUianGimAluagmniSiuna Shluians{mad
fIAEMNUIMUINS

UG IMARUARUAMI: A MIUIREIEWMAGAN
URH IR ANGIA My M gOAGaNugmSyAl§8m i
g UlsSsmsts mmumﬁﬂu{:’]n?f][iﬁ MIgauyrs: tﬁmsu e §§m§smsmti

S

. n'jtryﬁm'iLmﬁﬁﬁjnHmmsmn A ﬁmmmm[@mﬁmqm UG {50 wird
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o UIENGIMARAEMAIIQUINSE AU ANGIIA IRUMS
INUINS JENSMIGGUMSTSM S (Owner) SHR UG AMATMSIMANATSMI
AURINATA MIB[MA faahimABumSE misg Shmivhuny asmsijiig)altn
ggumsiynasanulannasiw:snuiihnibyy

Consolidated Statement of Cash Flows 2022 2023

Cash flows from operating activities:

Profit before income taxes 246,123 262,967
Depreciation and amortization 223,737 257,762
Impairment losses 2,368 2,634
Interest and dividends income (84,203) (95,424)
Interest expenses 4,868 10,111

Share of (profit) loss of investments accounted for by the

equity method (4,397) (3,311)
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(Increase) decrease in inventories (110,613) (70,207)
(Increase) decrease in trade receivables and (81,246) (225,489)
other receivables 93,537 29,619
Increase (decrease) in trade payables and other payables 12,496 7,241
Others 302,671 175,904
Subtotal
Interest and dividends income received 84,921 95,920
Interest expenses paid (4,999) (9,919)
Income taxes paid (61,507) (66,940)
Net cash provided by operating activities 321,085 194,964
Cash flows from investing activities:
Payments for purchases of property, plant and equipment (237,371) (289,974)
Proceeds from sales of property, plant and equipment 16,415 19,660
Payments for purchases of investment securities (1,406) (1,624)
Proceeds from sales of investment securities 651 541
g e oK et 14509 6430
Payments for bank deposits (935,461) (919,474)
Proceeds from withdrawals of bank deposits 961,239 831,815
Payments for transfer of businesses (529) (2,104)
Others (18,438) (29,995)
Net cash used in investing activities (229,805) (427,642)
Cash flows from financing activities:
L\rl]t:(ta;nr(r:]rsﬁtstfs)(decrease) in short-term loans payable (within 26,622 59,526
Proceeds from short-term loans payable (over three months) 136,079 82,054
Repayments of short-term loans payable (over three months) (112,363) (158,332)
Net increase (decrease) in commercial paper 40,590 112,121
Proceeds from long-term loans payable 233,551 354,876
Repayments of long-term loans payable (180,482) (130,782)
Proceeds from issuance of corporate bonds 13,205 103,314
Repayments of corporate bonds (184,066) (165,036)
Repayments of lease obligations (16,453) (40,910)
Payments for repurchase of treasury stock (18) (5)
Cash dividends paid (49,676) (55,886)
Cash dividends paid to non-controlling interests (2,260) (2,674)
Others 3,156 25,524
Net cash provided by (used in) financing activities (92,114) 183,690
Translation adjustments of cash and cash equivalents 9,671 4,632
Net increase (decrease) in cash and cash equivalents 8,837 (44,353)
Cash and cash equivalents at beginning of period 238,248 247,085
Cash and cash equivalents at end of period 247,085 202,731
.. ¢ senesFRR SRS sisREREe
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Consolidated Statement of Changes in Equity
Share of equity attributable to owners of the parent
Other components of]
equity
Notes Capita Capital | Retained | Treasur Net
Istock surplus earnings stock ¢
P g y changes in Remeasut':
revaluation ementso
of defined
FvTOC] | benefit
financial plans
assets
Balance as of April 1, 2021 80,462 102,307| 1,369,775| (59,321) 1,779,685 -
Profit - - 180,306 - - -
Other comprehensive - - - - 466,017 13,896
income
Total comprehensive income - - 180,306 - 466,017 13,896
Repurchase of treasury stock] 18 - - - (18) - -
Disposal of treasury stock 18 - 0 - 0 - -
Dividends 19 - - (49,676) - - -
Changes in ownership - 81 - - - _
interest ofsubsidiaries
Changes in non- - - - - -
controlling interestsas a
result of change in scope B
of consolidation
Reclassified into retained - - 14,252 - (355)| (13,896)
earnings
Other increases (decreases) - - - - - -
Total transactions with owners - 81 (35,424) (18) (355)| (13,896)
Balance as of March 31, 80,462| 102,388 1,514,657| (59,339) 2,245,347 -
2022
Profit - - 192,861 - - -
Other comprehensive - - - - (284,915) 685
income
Total comprehensive income - - 192,861 - (284,915) 685
Repurchase of treasury stock] 18 - - - (5) - -
Disposal of treasury stock 18 - 0 - 0 - B
Dividends 19 - - (55,886) - - -
Changes in ownership - 58 - _ _ -
interest ofsubsidiaries
Changes in non- - - - - -
controlling interestsas a
result of change in scope B
of consolidation
Reclassified into retained - - 1,015 - (330) (685)
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earnings
Other increases (decreases) - (1,201) - - - -
Total transactions with owners - (1,143) (54,870) ) (330) (685)
Balance as of March 31, 80,462 101,245| 1,652,648 (59,345) 1,960,101 -
2023
Share of equity attributable to owners of the parent
Note Non- Total equity
controlling
interests
Other components of equity
Translation
adjustmentsof Cash Total Total
foreign flow ota
operations hedges
Balance as of April 1, 2021 (39,082) 2,211 1,742,814 3,236,038 86,511 3,322,550
Profit - - - 180,306 5,043 185,350
Other comprehensive income 80,740 1,126 561,781 561,781 4,692 566,473
Total comprehensive income 80,740 1,126 561,781 742,088 9,735 751,823
Repurchase of treasury stock 18 - - - (18) - (18)
Disposal of treasury stock 18 - - - 0 - 0
Dividends 19 - - - (49,676) (2,260) (51,937)
Changes in ownership _ _ _ 1 1 4
interest ofsubsidiaries 8 (1,066) (084)
Changes in non-controlling - - - 534 534
interestsas a result of
change in scope of -
consolidation
Reclassified into retained - - (14,252) - - -
learnings
Other increases (decreases) - - - - - -
Total transactions with owners - - (14,252) (49,613) (2,792) (52,405)
Balance as of March 31, 2022 41,657 3,338 2,290,343 3,928,513 93,454 4,021,967
Profit - - - 192,861 5,855 198,716
Other comprehensive income 54,374 2,931 (226,922) (226,922) 1,857 (225,065)
Total comprehensive income 54,374 2,931 (226,922) (34,061) 7,713 (26,348)
Repurchase of treasury stock 18 - - - %) - %)
Disposal of treasury stock 18 - - - 0 - 0
Dividends 19 - - - (55,886) (2,674) (58,560)
Changes in ownership _ _ _
interest ofsubsidiaries >8 (508) (449)
Changes in non-controlling - - - _ _
interestsas a result of
change in scope of -
consolidation
Reclassified into retained - - (1,015) - - -
earnings
Other increases (decreases) - - - (1,201) - (1,201)
Total transactions with owners - - (1,015) (57,035) (3,182) (60,217)
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Balance as of March 31, 2023 96,032 6,269 2,062,404 3,837,416 97,985  3,935401

M.M. 55&31&69&55@55@@5%58&Eﬂimsﬁiﬁgﬁiﬁﬁmﬁﬁﬁs&}
Mm.m.9 ﬁemassmammamﬁsmms@s 6635252 (Short-term Solvency Ratios)

mimathwikignmussna isugmngnadanui:inugis: h§auinmamdm
ifipstis wisasamnahmnmaiansima Rgimignatanuns:inu3ms
[AUTMSIRT Uig LUf{‘JStt”JméthjsﬁmsmﬁLmﬁLﬁﬁLmé pRmIgRatNNIwINUEZigis:
netismolaguue:damnnng: dnpivdmimdingiugs yhmonnsanmibs
ABUISIg) ARk ttﬁwﬁsmﬁ%ﬁm{f}mﬁ'ﬁmmﬁﬁﬁhffhmgmméﬁmigmﬁmm:w:mm
g Avisyohiimy: |

FR.UKTEBIE (Current Ratio)

HSMAIS :RRUIMNMAN VUM NIURIRYU SAERMIDIMAI{$JURY  (Current Assets)
BYigNATANIW:INNIE (Current Liabilities) gmfs§unwmsfn NUTANUIWINLE YW
I Owh{RBUSMoN S wuaM AN S N AITAIZ ST ST iBdignaah

pruitugsesy iwpasiiugRuisHsmais:ssnIamn 9 huipmipdnd
inyj|siso mmﬁnuLmntsﬂnﬁLnams Ansmnuid AtiswasiiugruisHsmas:
wsadagomi o imis:huipaopeisfrgugiugnilinigd

v

-—

e -0
5 9

HSMAGISYISJUYSHTOMI[MYS

1§QJGISUIU (Total Current Assets)
U PNEUTGIS AU (Total Current Liabilities)

HSMAGIS (Current Ratio) =

NI UIEU

Year Current Assets Current Current Ratio Change
(MELINES

2022 2,255,827 1,372,721

2023 2,677,024 1,517,112 1.76 12%

& UApIW: mumnh adnsuinmaEuiuhhigaagiwnnd 8k
sanuiw:Inugatgibovl g8k e wsSwhwmsigsiabRhistanmuiw:inug
Lﬁatﬁsmngmjﬁ}ﬁgfm:§6§S9.adﬁﬁ QREVOVL wiMUgAgHA wISIghg)
wom GanmiwinupRvSMS{FnuAgiw:nuZ6gso.n Bh nsSwhipy
NswsgagiauRiapigagnay gig: Biladladuugmaaimudime
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[guAgIwInugivpusahmignntanuiwnug lmhunsdgsmiAsiglh
99% G uligivouy tﬂ|m§w§h@w0wmﬂ
2 .55RTNEIBISS (Quick Ratio)

HSMAIS SAUMMAD B RM U RTATUSERMBP{M 1§ j/UAY (Current Assets)
INwBSNUUMISIUSH (Inventory) 1§Hjsvmﬁt3n,f‘1mfw:mm§ (Current Liabilities) UHT
Sunwmsth :uwcﬁt}npm:w:mmgﬁuwmvm AU SIS B RM NN GHB{M I8 0j U RY
mwisnsw§ignsian iBdjenad (MiSsnoumuuiwyuingth MUk
wmakiw:snnd ynwihgoaamidy) ttﬁwmmn}nﬁsmms:msmﬁﬁgﬁk [Avis
méfémS@smmﬁf@fgmLUtﬁi AtiswasiihnsaBanuln iepuiisiunyst
RUMARGE m:ﬁhﬁaj:‘mﬁmﬁghm:%mﬁﬁwm:u;:mmgftm}%m

HSMAI WNSJUYSHTORIMY:

Quick Assets

Quick Assets Ratio Current Liabilities

I (Quick Assets = Cash + Cash Equivalent + Marketable Security + A/R)

NI Ui U
Year Quick Assets Current Quick Assets Change
Liabilities Ratio
2022 1,399,816 1,372,721 1.02

2023 1,629,201 1,517,112 1.07 5%

& URLANW 2 ndmudgSwanmnl il nSUNmMAE NI Uha{E 0 RYI:
N3 mmjtjfnauw%t}mm:w:m;ﬁgghg‘iw01919 15381 9.0 isSWh{gnjuRYIW:
INUZIURIABUI SISt oRRIagifh 9.01 ISUANUIWINNENUEASHA  IWIsIg)
wobm TnakiadSH9.0W MSSWH (FNJUALI:INUZIBATRETISNSHUNORY Jomia
§49.00 %s{‘.’inﬂmsw:mmgmmﬁgmm issuAdmt ugmnuhtanuIwInug
msmiAsiginbiugivovy infagivowm i SswnsmiAsigianidAann
AT AN UGB TN T RT AN UL 10 U BIURI{ABTU]S

8 HENHANBIENS (Cash Ratio)

HSMaEIS:SRUMMAR UEAMNIURTHYTS ahmTmGIMANSG (Cash) 18H]
¢ NATANUITUINME (Current Liabilities) gmﬁ§uﬂﬁjm st nlan TN ywEan
dufipstisnswsamamoifimaansimaiiugsnsigistan sdignauiy iiw
MUAMAINE TUNHSMAIS:MSIAGIN: ﬁhms”m*gnn:ngwm‘?mmﬁgm}ﬁnpmw:
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g AtisSimemamaimin: ihmoiimi§hsnshupmamsansimaidsinn
grinuaisidisimhwismswatshfimadduilissisanm waramnuiguig)as
HSMAMG|MAYSJULSH TN RIMY:
Cash Ratio = Cash + Cash Equivalent
A A0 = T Current Liabilities
mNRIY) iU

Year Cash + Cash Current Cash Ratio Change
Equivalent Liabilities

2022 247,085 1,372,721

2023 202,731 1,517,112 0.13 (5%)

& UANW 3 NRMYMNE ailnsuinmoisigivovy duiguhiansima
Mywlhianuiwnugaiguoby 181 0.96 NSSWHANGINUNS 96% istanm
N ttﬁmmmﬁgﬁlﬂblﬁm ANGIMAGSS9M% ISTAN I INUBIURTABUIS iU
¢ngmad gigs sGndhARapSuiidmudimaansimaivis ilgignatonm
w:ined ildmtnsmiswo:bss d% itiguigivowwy 1gdhgivowm

IUTIGRYA HSMAISUGMNGNATANUIWINE IUR{RYUSIUYS HSMAGIS
(Current Ratio) HSMAIUTEY (Quick Ratio) HSMAANG]MA (Cash Ratio) MISMITASIGN AIZ]
A Gy uiuigivovw i9figivowm

m.m.. s-se,ma?emgmmgmé%a@msw:smmése (Long-term Solvency Ratios)

muineaitiangima ihwhnigamensaaisugmngnatanuiwinuii

AudigihasingiATathoonn v UwhAvinmAf vgmasaTHRM AR
misshanuiw:nuith it tmthﬁLmﬁ'JmUm:ﬁmmmqwéhgwg%wﬂ%ﬁmés
BoaRijmys

5. HRNEBRPNVBESEH (Total Debt Ratio)

H§MATS:BhuinANMAIISTAN AU gRFNIAIU UGRYWEANT IS(F iUt
iBwnstanuligsgan (Tanuaiujsms ﬁnﬁmmg §humm Iwiniih) iwh
gighifugmais:hmio wisSwhuamawmsianuifsiien Atisilusnais:go
ko Imisspmansigaistiionny Mnapviisin Ao shyyet]sivagsd

sSasipiancliomiSmaimesmirilisaisasHesie gusm Page 24



Sanpane e VANDA INSTITUTE

sanwis:msinnds fign:hhmogwuid sinAdinnmifieauainaia
wipsdaildagatannidupsiisambme wf)ahiAjuiisims
pyaMAEUMSamIgnaTannTm

G HARU(AR

Hig
Awismifms

JUBSHSMAUAN U NTUNSETORIMYS

URUEIIU (Total Debt)

Total Debt Ratio = [$AJRIIU (Total Assets)

{1 ¢ Total Debt = Total Current Liabilities + Total Non-Current Liabilities

MNRIY)UIEU

Year Total Debt Total Assets Total Debt Change
Ratio

2022 3,605,152 7,627,120 0.47

2023 3,885,785 7,821,185 0.50 3%

& vApnw ¢ mudgswisiahmnh anbasuipmiisigivoby daimuini
ffmnmmgumﬁuw%wmjmﬁgmwti}% 0.6 1S SWN 9itss Is{gnjunymiuinm
[penswns Avisnsimautanutss ¢ wisigboumn os is(gn
AYUIUIRUABTSYIS (v sSSP Imatnnudss do%d Jigaiduifalmthmi
martan iapsR snsmiAsigiiaie b uitys me iWifmiguaod
govy 1g1fhgivowmy muAsigihisHsnauasu A3 dmthmudimea dan
iwaEUsisighgivoum msmiAsigiiguisifagiuowy

o HHNEBRANIH)BRSLRBE (Debt/Equity Ratio)

ngmms: g Shphywisyuasiupvismsdin s
Fmign mmnmr:s,mnun{mﬁmjushqmmms,msmﬁnsmﬁu : Ahfhasuinms
nstisanaiafmatanuidsiBgiisiunaielidiengd

JUYSHSMATAN LI URYUESNSTO N RIMYS

D.

URRUIRITU (Total Debt)
BIUNS{UIU (Total Equity)

Debt/Equity Ratio =

1N ¢ Total Debt = Total Current Liabilities + Total Non-Current Liabilities
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mMNRIY) Ui U

Year Total Debt Total Equity Debt/Equity Change
Ratio

2022 3,605,152 4,021,967 0.90

2023 3,885,785 3,935,401 0.99 9%

& UAIIW ¢ Mymnd aidasuinmoisigivovy duimumhadanua
i) ulhy s auiR§h 0.60 msSwi PRSPt Y YwYNESTSSE0%
iNwisiagtgvoum: HvlsHiimutanuuthywyunssss 8% Higsbidh i
§ﬁjt§mtﬁﬁmmﬁmf{iﬁnpmgyfnqw&gmmsm{imatﬁs AdmhhusmiAsigiuaigan
Ry A58 8% il mnuiguiigivobw 1¢1dhgivowm

&, (BFRANGBBR (Equity Multiplier)

Equity Multiplier Skuinenafimnimatanuiusspsiistinsgon ldisuna
1§10 (90]eURY (Assets) BWRANTY MGFUNSIT IWANNYURSIUNRYTSNSMIAS
igihgasih§huinmopstisagiiafioatanunds REitunaielilignuny
guiis:imudsifpviiswswannygunsauimin: hnsSwhansmaviiminiua
Lﬁetﬁsms Redhimiuianthwis i igniioanmuids |

JUBSIUAMNY UGS ST RI[MYS
IBRMNEIUES (Equity Multiplier) = {$£1]j#UiU (Total assets) §IULNSfUiU (Total Equity)

Equitv Multiolier — [80J8JIU (Total Assets)
quity Multplier = = 53 S 870 (Total Equity)
mNRIY) iU

Year Total Assets Total Equity Equity Change
Multiplier

2022 7,627,120 4,021,967 1.90

2023 7,821,185 3,935,401 1.99 9%

& unlpnw ¢ mudsSuitiumsuinmisinhmni aibisigivoby duiEuni
($NjAYRI 1H)URNENGSAUIRGRR 9.60 &hséwt’mﬁmﬁmgmgmﬁjﬁﬁlﬂﬁh%sqm
pseoiy iiwahgivoum ImBuinuis:nsigse.e8 nsSWh{FnjUAYAIUIRGRAY
Rh 1SYUns ﬁltg:mmw:ﬁmiﬁjugﬁms: iBhaanmivsminAsigiadgses il
miuus)uigivobw 19agivowmy
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0.0, VNV TICRESSINIENHSIRNE (Profitability Ratios)
miimahwhikigamussnalsugmaiaimmAGInnm (Profitability Ratios) 18 :h
$h uinmAlgmaivsUisaamighinimAsinnmimagmamndingiv R gsmsey
iRyt whwidim ﬁh’miﬁmmmégwgé’&gwﬂ%ﬁ UYSEGORIMY: )
5. HHNESIRNEHS RS (Profit Margin)
HsMAIs:8aunm idndanudmiAywiani (v SMosgumsGinngm

1 v
19

iadgs Ugsian muamidismais:msintin: Amsiayuovas figm:hms
uinm psviseguasimadinnmmsiaidsiungmnmiingivaigs

HYMAGINMBUYSIUB ST ORIMYS

Sinn m ik (Net Income)
MIUANU (Total Sales)

Profit Margin =

mMNRIY) iU

2022 185,350 2,705,183
2023 198,716 3,379,891 0.06 (1%)

& UABVIW $ @mumni abilonsupmapidmsisigvobl (petisvisada

(AGINm 0.0 $isk % Wiwgivowm T (HutiswSAEaMAGIANG 0.06 16

184 D% gig: ilhaiandmo retisvsimAGinnmows: 9% iliufigvob 1¢)
Sagivouvms

2. H|NHEERSIRNERIVBIREYRSHB (Return On Assets, ROA)

Return on Assets SUUMMAONUMNPIMAIFNJUAY ORI [ABUISNTFGUMS
Ginmia SR muamaEsmas:mSiat AmsinyupuRvas Migpn:hunm
Aus gmaismngbim f{JLgnjﬁmgﬂm}mytﬁsghm:tﬁﬁﬁmﬁétmmméfmgmm”m

HSMAISSINNMIG NN SIULSRGORIMYS

510N m ik (Net Income)

Return on assets = .
MIFUAEIIIU (Total Sales)

NI iU
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Net Income Total Assets

2022 185,350 7,627,120
2023 198,716 7,821,185 0.03 1%

& URALNW 3 ”WH§§§ Ruipmisighmni anbisigivovy midmag oy

UAY (RETISMOUIRaMAGIMNMMS Y% tmuﬁsinﬁmlnowm i mudmeaien

Y Lnatnsmﬁmﬁn[mnﬁ MMS{Auia Mm% §ig: tU]LUtUtLUﬁ msmmmmimmtm
masg agisvds ildmouiiamasinnmas AndnthnsmiAsigiuu§o A

Gss 9% ilifmnguntigivowy igagivowms

= ﬁ@maésm@ssﬁigmaﬁ (Return On Equity, ROE)

Return on Equity 1S:SRUMMBMINUMIBIMAEUGS YWHAN [AYTISHTIGU
msimatinnmindsgs s wasiiugmais:mSias AhmSiauUpvns
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Financial Summary

TO},'D'[H Industries Corporation and its consolidated subsidiaries

<|FRS >
FY2019 Fy2020 FY2021 Fy2022 FY2023

Net sales (Millions of yen) 2214946 | 2171355 2118302 | 2705183 | 3,379,891
Operating profit (Millions of yen) 134,684 128,233 118,158 159,066 169,904
Profit (Millions of yen) 159,778 150,187 141,435 185,350 198,716
Profit: attributable to owners of the parent 152 748 145 881 136.700 180.306 192 861
{Millions of yen) ! ’ ' ! '
Comprehensive income (Millions of yen) (16,789) 10,474 854,098 751,823 (26,348)
Share of equity attributable to owners 2479718 | 2438807 | 3236038 | 3928513 | 3837416
of the parent (Millions of yen)
Total assets (Millions of yen) 5261174 5279653 | 6,503986 | 7627120 7,821,185
Equity per share: atiributable to owners 798650 | 7.854.87 | 1042264 | 12,653.04| 12.350.66
of the parent (Yen)
Eamings per share—basic (Yen) 491.97 469.85 440.28 580.73 621.17
Eamings per share—diluted (Yen) 491.97 469.85 440.28 580.73 621.17
Ratio of equity attributable to owners
of the parent to total assets (%) 47.13 46.19 49.75 51.51 49.06
Return on equity attributable to owners 6.07 593 482 503 497
of the parent (%) ' ' ) ) )
Price-to-earnings ratio (Times) 11.28 11.02 2239 14.58 11.83
Net cash provided by operating activities 270306 | 313199 | 382,386 |  321,085| 194,964
{Millions of yen) ! ' ' ! ’
Net cash used in investing activities
(Millons of yen) (395,000) | (182,598) | (404,164) | (229,805) | (427,642)
Net cash provided by (used in) financing
activities (Millions of yen) 40,467 (7,094) | (105477) (92,114) 183,690
Cash and cash equivalents at end of period
(Millions of yen) 239,140 358,144 238,248 247,085 202,731
humber of employees | 64641| 66478 | 66947 | 71784 | 74887
[Average number of part-ime employees, [12,625] [12,788] [11,396] [12,923]|  [14.358]

not included in number of employees above]

(Notes) 1. Toyota Industries Corporation and its subsidiaries have adopted Intemational Financial Reporting

Standards ("IFRS") for the consolidated financial statements of the annual report.

2. Diluted eamings per share is the same amount with basic eamings per share because there are no dilutive

shares.




[Consolidated Financial Statements and Other]
. [Consolidated Financial Statements]
[Consolidated Statement of Financial Position]

(Millions of yen)
Notes Fy2022 FY2023
(As of March 31, 2022)  (As of March 31, 2023)
Assels
Current assels

Cash and cash equivalents 5 247,085 202,71
Time deposits with deposit terms of over three months 328,674 420173
Trade receivables and other receivables B 1,121,491 1,308,757
Other financial assets 7 12,672 5,309
Inventories 8 433,961 524,385
Income tax receivables 28,906 26.262
Other current assets 83,034 09 313
Total current assets 2,255,827 2,677,024

Non-current assets
Property, plant and equipment 9,30 1,134,074 1,237,540
Goodwill and intangible assets 10,30 395,882 468,368
Trade receivables and other receivables B 234 1,459
Investments accounted for by the equity method 1 21,337 23,987
Other financial assels 7 3,734,978 3,338,505
Net defined benefit assets 17 37,408 27 887
Deferred tax assets 25 39,908 37,992
Other non-cument assels 5,368 8.421
Total non-current assets 5,371,292 5,144,161
Total assets 7,627,120 7.821,185

The accompanying notes are an integral part of these financial statements.



(Millions of yen)

Notes Fy2022 FY2023
(As of March 31, 2022)  (As of March 31, 2023)
Liabilites and Equity
Liabilities
Current liabilities
Trade payables and other payables 12 745,553 807 474
Corporate bonds and loans 13 468,504 519,749
Other financial liabilities 14 82,509 83,749
Accrued income taxes 27 281 29,696
Provisions 16 15415 41 827
Other current liabiliies 33,058 34615
Total current liabilities 1372721 1,517,112
Mon-current liabilities
Corporate bonds and loans 13 92201 1,179,390
Other financial liabilities 14 895237 104 404
MNet defined benefit liabilities 17 91677 §1422
Provisions 16 11,809 11,025
Defemred tax liabilities 25 1,078,641 952 960
Other non-cumrent liabilities 33,054 39 467
Total non-current liabilities 2232430 2,368,671
Total liabilites 3,605,152 3,885,784
Equity
Share of equity attributable to owners of the parent
Capital stock 18 80,462 80 462
Capital surplus 18 102 383 101,245
Retained eamings 18 1,514 657 1,652 648
Treasury stock 18 (59,339) (59,345)
Other components of equity 18 2,290 343 2,082 404
;I;::apl)srr;anze of equity attributable to owners of 3.928.513 3837 416
MNon-controlling interests 893,454 a7 885
Total equity 4021 967 3,835,401

Total liabilities and equity 7627 120 7,821,185




[Consolidated Statement of Profit or Loss]

(Millions of yen)
FY2022 FY2023
Notes {April 1, 2021 (April 1, 2022
- March 31, 2022) - March 31, 2023)
Net sales 20 2,705,183 3,379 891
Cost of sales 21,22 (2,097 501) (2,623,707
Gross profit 607 682 756,183
Selling, general and administrative expenses 21, 22 (455,165) (576,761)
Other income 23 20,942 28 230
Other expenses 23 (14,391) (37,748)
Operating profit 159 066 169,904
Financial income 24 88,541 103,728
Financial expenses 24 (7,282) (13,976)
Eﬁa I:f; ifq E;tt:rﬂ:rf.:[:ﬁi}:jnf investments accounted for 11 4397 3311
Profit before income taxes 246,123 262 967
Income taxes 25 (60,773) (64,250
Profit 185,350 198,716
Profit attributable to:
Owners of the parent 180 306 192 861
Non-controlling inferests 5,043 5,855
Eamings per share 26
Eamings per share - basic (yen) 580.73 621.17
Eamings per share - diluted (yen) 580.73 621.17

The accompanying notes are an integral part of these financial statements.



[Consolidated Statement of Comprehensive Income]

(Millions of yen)

FY2022 FY2023
Notes (April 1, 2021 (April 1, 2022
- March 31, 2022) - March 31, 2023)
Profit 185,350 198,716
Other comprehensive income:
ltems not to be reclassified into profit or loss
Net changes in revaluation of FVTOCI
financial assets 2,2 465,900 (284,805)
Remeasurements of defined benefit plans 17,27 13943 576
Other comprehensive income of affiliates 1 77 19 1
accounted for by the equity method '
Total items not to be reclassified into profit or loss 479 863 (284 227)
ltems that can be reclassified into profit or loss
Translation adjustments of foreign operations 27 84,380 26,074
Cash flow hedges 218 1126 2,931
(Other comprehensive income of affiliates
accounted for by the equity method ha 1102 165
Total items that can be reclassified into profit or loss 86,610 29,162
Total other comprehensive income 566,473 (225,063)
Comprehensive income 751,823 (26,348)
Total comprehensive income attributable to:
Owners of the parent 742088 (34,061)
Non-controlling interests 9,735 1,713

The accompanying notes are an integral part of these financial statements.



[Consolidated Statement of Changes in Equity]

(Millions of yen)
Share of equity atfributable to owners of the parent
Other components of equity
Notes|  Capital Capital | Retsined | Treasury | MNetchangesin | o ements
stock surplus | eamings stock revaluation of | e benafit
FVTOC |
financial assets plns

Balance as of April 1, 2021 a0482 102,307 1360775  (50.321) 1,770,685 -

Profit - - 180,306 - - -

Cithier comprehensive income - - - - 466,017 13,896
Total comprehensive income - - 180,306 - 456,017 13,806

Repurchase of treasury stock 18 - - - (18) - -

Disposal of treasury stock 18 - 0 - 0 - -

Dividends 18 - - (49,678) - - -

Changes in ownership interest of _ a1 _ _ _ _

subsidiaries

Changes in non-conirolling interests

a6 & result of change in scope of - - - - - -

consolidation

Reclassified into retained eamings - - 14,252 - (355) (13,896)

Other increases (decreases) - - - - - -
Total fransactions with owners - 81 (35,424 (18) [355) (13,806)
Balance as of March 31, 2022 a0482 102,388 1514657  (50.339) 2,245 347 -

Profit - - 192,861 - - -

Other comprehensive income - - - - (284, 915) GBS
Total comprehensive income - - 142 861 - (284 915) GBS

Repurchase of treasury stock 18 - - - (5) - -

Disposal of treasury stock 18 - 0 - 0 - -

Dividends 18 - - [55,888) - - -

Changes in ownership interest of _ 58 _ _ _ _

subsidiaries

Changes in non-controlling interests

as a result of change in scope of - - - - - -

consolidation

Reclassified into retained eamings - - 1,015 - (330) (B85)

Other increases (decreases) - (1,201) - - - -
Totzl transactions with owners - (1,143)] (54,870 (5) (330} (B85)
Balance as of March 31, 2023 a0462 101,245 1652648  (50,345) 1,960,101 -

The accompanying notes ane an integral part of these financial statements.




(Millions of yen)

Share of equity atiributabde to owners of the parent

Other components of equity
Motes| Translation Non-caniraling) 7., equity
. Total interests
adjustments | Cash flow Total
of foreign hedges
operations

Balance as of April 1, 2021 (38,082) 2 1,742 814 3,236,038 86,511 3,322 550

Profit - - - 180,306 5,043 185,350

Other comprehensive income 80,740 1,126 561,781 561,781 4 692 GBGATA
Total comprehensive income 80,740 1,126 561,781 742 088 8,735 751,823

Repurchase of treasury siock 18 - - - (18) - (18)

Dispsal of treasury stock 18 - - - 0 - 0

Dividends 19 - - - {40 6T6) (2.260) (51,837

Changes in ownership interest of _ _ _

subsidiaries o (1.066) (984)

Changes in non-controlfing interasts

a6 a result of change in scope of - - - - 534 534

consolidation

Reclzssified into retained eamings - - (14,252) - - -

{Other increases (decreases) - - - - - -
Total fransactions with owners - - (14.252) {49,613) (2,782) (52,405)
Balance as of March 31, 2022 41,657 3338 2,290,343 3928513 03,454 4,021,367

Profit - - - 192,881 5.B55 198,716

{Other comprehensive income 54,374 283 (226022 (226,922) 1,857 [225,085)
Total comprehensive income 54,374 283 (226022 {34,061) 7.713 (26,348

Repurchase of treasury stock 18 - - - (5) - (5)

Dispsal of treasury stock 18 - - - 0 - 0

Dividends 19 - - - {55,886) [2.674) (58,580

Changes in ownership interest of

iul:rskg:lriea?'iesa i - - - 58 (508) (440)

Changes in non-controlfing interasts

a6 a result of change in scope of - - - - - -

consolidation

Rieclassified into retained eamings - - (1.015) - - -

{Other increases (decreases) - - - (1,201) - {1,201)
Total fransactions with owners - - (1.015) {57,035) (3.182) (80, 217)
Balance as of March 31, 2023 05,032 6,268 2,062,404 3837 416 o7.,085 3,535,401




[Consolidated Statement of Cash Flows]

{Mdilions of yen|
Fyaoe2 Fy2023a
Hiotes {Apnl 1, 021 el 1, 20EE
= Miarch a1, 2022) = March 31, 323

ash flows from operating acthities:
Frofit bedone inComs taxes 48 123 262 SEF
Depreciation and amorfization EEATAY 287 M2
Impairreent losses 2364 2R
Imierzst and dradends moome (B2 B | [ 424
niler=st expenses 4 BEQ 10,111
ﬁ“;::':m ':‘Hmmm“mmm (4,367} {3,311)
{Increase) decease in invenlones {100,513 [T, 20T
g;c:ﬁwmzem trade receivables and (81 248 (s 488
inorease {decreass) in trade payables and other payables = WAk 29 519
Ore=rs 12,496 T.241
Subsotal a0 6T 178,504
Imer=st and desadends income recsRed B 82 88,500
Imler=st expenses paid (4,568 (2915
Inoome Eees paid (61 SO |5, G )
Met cash prowided by operating acihities g oas 198 g

Cash flows from investing activities:
Payments for punchases of property, plant and squipment (237 A7) {2149 974
Proceeds from sales of property, plamt and equipment 18,418 19, 550
Payments for puncharses. of inveshment securties i1, 4068 15245
Proceeds from sales of invesiment ssourfties &G51 Bl
Papment for soqusiton of subsarsshck (1 305 o6 2
P.rg.-m:nl: for bank deposits (S35.451) {519,474)
Proceeds from withdrawals of bank deposis B61,238 31,815
Payments for trarsder of businesses [ [2,104)
Ofne=rs (18,4385 |9, 5495)
Pt cash used in imsesiing acivities (220 B (4ET Ba2)

Cash flows from financing activities:
;‘,"ﬁj‘_‘ﬁ_.‘mﬁ:_ﬂ'r’“‘“ aans 1 2 522 58,426
Eﬁﬁﬁ?*m cans payabie a1 136,079 B2 054
f;mmﬂ:ﬂ“m loans payabie a1 {112, %3) (188,332
Met incresss [decrease ] in oommercial papes 31 40 5540 112,121
Froceeds from long:term loans paryable 3 X3 AR 354 BTG
Repayments of long<temm ioans payable k[ (180.482) {1300, FA2)
Proceeds fom issuance of corporale bords 31 13,208 108,314
Repayments of corporabe bonds 31 (184, D {155 038
Repayments of kzase obligations k[ (16.,453) (40,9100
Payments for repurchase o ineasury stock: [T} [4:4]
Cash divid=nds paid 14 (48 ETE) |BE BaE)
iCash dividends paid o non-confoling imeresis (2,350) [2ET4)
Oers A 1586 28 824
Met cash prowided by (used in) financing actities (52,114} 183,850
Transiation adjustments of cash and cash equivalents BEM o4 B
Mt increass (docrease) in cash and cash cguivalonts B AT 44,383
Cash and cash equivalonts at beginning of pericd a8 248 247,085
ash and cash equivaients at ond of period B 247 DRE B2, T

The accomoarrsing nales ars an inleoral oan of these Snancial sStalements.






